


Cotrigendum to Public Announcement of Offet dated December 19, 2025 to
acquite 0.35o/o shares (i.".2,1461228 Otdinary Shares) of Bawany Air
Ptoducts Limited (the ttTarget Company") subiect to the minimum acceptance
level of 0.25" (i.e 1,502,360 Otdinary Shates) by Mt. Mohabbat Khan and his
associates/family (the ttAcquitet") under the Secutities Act,2015.

This corigendum amends the following clauses of the Announcement of Public Offer dated December 19,

2025 issued by Nlohabbat Khan and Others (Acquilet) pubhshed on December 22,2025 in the newspapers

Business Recorder and Daily Dunya.
Except for the changes given hereundet, all other terns and conditions of the original PAI remain
unchanged.

lntroductorv bara to be substituted as undet
THIS IS A PUBLIC OFFE,R BY N{OHABBAT KITdN AND HIS ASSOCIATES/FAN'IILY
(IIEREINAFTER REFERRED TO AS "ACQUIRER" TO ACQUIRE UPTO 2,1.46,228 ORDINARY
SII.\RES OF' BAWANY AIR PRODUCTS LIMITED GARGE,T COMPANNO CON'IPRISING OF
0.35% OF THE ISSUED ORDINARY SHARE CAPITAL OF TARGET COMP,\NY AT AN OFFER
PRICE OF PKR 51 (PAK RUPE,E,S FIFTY ONE, ONL9 PER ORDINARY SFLTRE, PURSUANT TO
THE, SE,CURITIES ACT 2015 C|HE, "ACT") ANID LISTED COMPANIES (SUBSTANTIAL
ACQUISITION OF \TOTING SIIdRES AND TAKEO\ERS) REGULATIONS, 2011 (IHE
"REGULATTONS',).

PART A
Bdef of the to be substituted as undet

PART B

1.2 The uiret Individuals in conceftwith ninl.

3. Offet Ptice and Financial Attangements
3.1. Justification fot the offer price
The clauses to be substituted as undet

Pdce per share(highest price paid in case

of SPA

Acquisition
through

olNumber
Shates

Percentage

98.7 6o/o
PKR 10 per shate

Agreement(s) 600,000,000

0.350/o
PKR 51 per share

Public offer 2,146,228

a. Name
Address

b. CNIC& Relationship
with Mr.
Mohabbat
Khan

d. Total number of voting shares of the target
company akeady held by the acquirer
includrng any shares purchased through an

agreement and relevant details of such

agreement, including the share price agreed.

Mohabbat Khan
Plot # 44, Street
ll.,SectorI-9 f 2,

lslamabad

154400-
loztsze:.-z

The Acquirer N{ohabat Khan holding in the

target company is 500 shares. 17,292,789 shares

will be acquired through agteemeflt to issue

shares otherwise than Right at par value of PKR
10 per share

2. Tlne highest price paid by acquiret lncludtng persons

acting in concert for acquisition of the target company
shates is PKR 51 on 07-08-2025
Based on the above, the PubLic Offer is being made at

PKR 51 per share, the highest amoflgst the above.

Justifrcation for the offer pdce for the shares

of the target company, in the Lght of critetia
contained in regulation 13 ofthese tegulations.



3.2.

For and On behalf of Acquirers

Settlement
AS

Name: Nfohabbat Khan

Dated: Janwary 23,2026

Bank Guatantee amounting to PI{R 109,500,000 in
favour of Manager to Acquisition has been provided.

Disclosute about the security arangemeflt made
in pursuance of Section 123 of the Act.

remal1l

be
be extended

willoffet
days

-03-2026,
flotdate shall

Financial

The
Detailed procedure for acceptance of public]
offet by shareholder of the tatget compaoy.


