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DilIBCTORS' ttI|pOIrT TO lt'HE MtiIl{BIIlLS

ASSAI-AM.O.ALAlKUM

l)irectors' Iter,iery

Your directors are pleased to present the Condensed lnterim Financial Statenrents and Auditors I{evieu,
ILelrort on performance of your Cornpany for tlre half year ended Decernber 3 I , 2022.

'fhese financial statenrents of tlie Conrpany were subject to limited scope revierv by the external auditors,
as reciuired by the Companies Act 2017 and the Code of Corporate Governance for Listed Companies.
l'his review was successfully conducted, and the revierv repo( of auditors is also attached. The auditors
have issued qualified opinion arrd the Management is working on these points.

INDT]STITY OVtrIIVIBW

I'he overall conditions of the business were showing some sign of improvernent but the recent covid r,vave

has again hampered the growth. 'lhe Inanagernent is sealching 1br opportunities of fresh investnreut that
could be injected in the Company and resLlme its operations.

I'BRFOIIMANCE OF TIIE COMI'ANY

I-ike last year, there was no l'evenue and only l,.inil.r-mr.r.r possible expenses rvere incurred to l<eep the
Cornpany runtritrg. '[he boltour-line surplus amounted to Rs. 64 million for the six morrths period under
review.

I'INANCIAL IIIGHI,IGIITS

An analysis of the half year perlbrmance of the Company rvitli prior period, is as follows:

Description Half Year Ended on
Dec31,2022

I{alf Ycar E,ndetl on
Dec 31,2021

Sales

Administrative expenses (6,011,359) (4.648,474)
Other operating expenses (1,137,830) ( 1,72 1,1 B5)
Net surplus / (loss) for the period 64,052,833 (4,901,599)

The administration expenses mainly comprise of salary employees, fees, rent and auditors' rerluneratiorr
and legal expenses. The increase in legal expenses is attributable to lawsuits lelated to sale of assets that
were successfully concluded in the current period.

In the month of September 2022, the agreement for sale of land, building and certain items of machinery
was concluded, and the counterparty agreed to unconditionally settle and honor the sale agreement. On
receipt of balance payment, the Company transferred the land, building and machinery to the buyer,
resulting in a surplus of Rs. 68.9 rnillion.

The auditors have issued a qualification in their review repoft on going concern assumption; even though
the Company has a positive bottom line in profit and loss, there is significant improvement in current
ratio, the overall equity of the Company has become positive and there are liquid cash assets of the
Company. The management strongly believes that these are all positive indicators whiclr sLrpport the
going concern assumption and the Company



"l'he second qualification by the auditors is based on security deposits of the Cornpauy. 'l'hc Company is
in process ol'compiling and tracing the contact details of 1he parties r,vho have dcposited security cleposits
amounting of Rs,45.01 million against gas cylir,ders and tanks. Based ou tlre data cornpiled so far, alter
period end, the Company has paid Rs.3.67 million out of this liability and the managernent intends to
settle the remaining balance in near future.

IIUTURE OUTLOOK

The sale proceeds of assets were all received by the Company, and it has resulted in surplus cash, which
the management intends to utilize in other business avenues which are under consideration. The
rnanagement has prepared an alternate plan to consider different / new business options, which have also
been shared with the Securities & Exchange Commission of Pakistan. The Company intends to
irnplement any of these plans after considering the business, economic and political environment of the
Country.

ACKNOWLEDGEMBNT

The management has strong faith in Almighty ALLAH and is hopeful for a turnaround in near tirture,
couftesy to its efforls and your prayers in running the business, In Sha Allah. Alt the rrauagentent and
Directors appreciate your patience, suppoft and trust that you have shown towards us.

On behalf of the Board

Nf\ ..""11-
ilL

M. . Bawany
C'hief Executive Offi cer

Karachi
' Dated: 27 th F ebruary 2023

MomizaHanifBalvany
Director
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S"M. SUHAIL & CO.
ehartered Accountant*
A i'l+n-ibei Firl-; *f:

t&SGAiyr**.
leading edge alliance

IHNEPEhIDEHT AUDITSR's REVIEl'V REPSRT

TO THf MfMBEftg $F SAilryAffy,ArR PEOEUCTS ffA,UfED
fiEPORT SN REVIEW GF CONDHHSES IHTERIAfr FII*AHCIAL STATEMEHTS
FCR THE HAI.F YE,AR ENDED DECTMBER 3I. 2A22

lntroduction

V{e have reviewed ihe cccompcnying c*ncjensed interinr stntemenl of finoncicl position of
B<rwany Air Products Limited (the Compcny) cs a'i December 3l , 2*22 cnd tl":e reicled
condensed interirn stctenrent of profit or i*ss *nd cther comprehensive income" condensed
interirn siaten"ienl of cosh flr:ws. conclensecJ inlei'inr stctemenf of changes !n equity and
nofes tc the fin*ncici stoienrents for the hcif yeor ihen ended {here-in-ofter referrecj as the
"condensed interin': fincncici siaternenls"i. Mcncgement of the Compcny is responsil:ie far
the prepcrotion ancj presentction of these condensed interim financial stctenrenis in
cccorclcnce witi"r occcuntinE cnd rep*rtinE standords o-s cpplicoble in Pckistcn for the
interinr financial rep*rling. Our responsibility is tc express c c*ncluslon on these interin'r
fincnci*lsfatements b*sed sn cur review.

The figures ol fhe condensed interin'r stfitenrent of profit r:r ioss cnd other compreher:sive
income foi the quarters endeci Decemkrer 31,Zti?l cnd Decembe r 31,2A22 hove not been
revievved cnd we dc rrct exprsss c conclusion therean cs y/e cre requirerJ to re'riew only the
cunrulctive figures for ihe half yecr encled Decerrrh,er 31,2A?2.

$cope of Review

We conducfed our review in cccordcnce with lnternotionol Stcndcrcls on Review
Eng*g*r'i-rents'24i0, "Heview of lr-r?*rli'n Fr*ar':cici Slci+rnents Pefornr.*d b,y tne lndependeni
Audilcl *f the [ntiiy". ,4, i"eview *l c*r-:ci*nse'-j il;tedm fin*rici*i siafern*nts c*i'isi.cfs *f nr*klng
inquines" pri:";-:*riiy *f il*rs*ns respr,.nsibi* f*r lincncial r-:nij cicci:untii-rg nratter:, r:n<j *pi:iving
anclylicr:l cnd other revie',ro' prcrerjur**c. A rcvi*lv is :uh:st,:r:ticily le:s in scc'p* ihan cir-"r cudii
conciucted in acccrd*nce .with lnternctlcnul Stanelords cri Audiiin$ cnd c,;nseqr-r*niiy does
n*t erlabi* us i* obtci* cssurcnce tlict ir,re wcuid become c'ry-cr# cf cll significcni n-:citerr'!h*t n-:igt':l i:* icjei:iified in *n cucii. Accoi"t*ingly, we rio n*i expi"*ss +n *uelit i:pini*n.

Basis f*r ualiiied e*nslcrsion

i- .4111st-:gh ihe C*mpcrrf's r^i*t pi'*iif f*r'the hcif yecr is of F.s. 64,Lr52..333 is n"iciniy
due io goin on serie of its mojor cssels. but there is no commercial octivity for
reguicr business cash infiows- The Conrpony hos been negcti.rely irnpoctecl since
2013 by c slgrrificcnt plant ccmponen'l breokdcwn" w,hich hcs sclC cfter tlre yeor
ended June 30, 2Q22. Tire Conrpony hos submitted c droft business plan tr: the
SECP for opprovai is cn a'ttempt to revive its cperotions. l-'lowever. given the
chollengirrg husiness environmenf, limite<J chcnces of revivol of ihe old business,
ar:ci dr-:e tr: rii: h:usiness cctiviiy, thrr: SECF's intirrr<riion referring io the Cor"nponies
Act, 20i 7 {the Act} n-lay initict*',rir"rding up process by lhe C*urt, cs the br-,rsiness is
suspende<I for a whoie year GS per the section 301 ciouse {rn) of the Act.
Cansid*dng the r-rcri*ted f*cts. r*,s f-1sr,r6 cancluded thct ihe gcing ccnc#rn
cssumpticn used by the mcnageffient in preporing tire firrancicl st*ten:ents is
?n*ppr+f..:ri*1e.

.Kqroehi

. Lchore
r!rlenrsbffd

iaettrQt|ics
Suite No.1001,1014,
ISh Floor. Uni Cenlre,
!.1. Chundrigor ftood.
Korschi, Pokislon.r Frrrro= ! n{ '}

k*
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2- The Compcny does not have complete records of the parties who hove
depcsited securities, of cn oggregate omount cf Rs. 45.02 nrillion to the
Cornpcny, cguinst gos cylinders cnd tonks, for post mony yeors. ln lhe obsence
of a complete record, we were unoble .io perforrri appropricte oudit procedures
on these clep,:sits.

Qualified Conclusion

Bssed on our review, with the exception of lhe n:otter describe<J in the bcsis of quclified
r:onclusion porogrr:ph, nofhing hos come lc oui'c;tiention that couses us to believe thot
the ccccmpcnying condensed intenm fincncioi statenrents cre r:ai prepcred, ir": ail
nrsl*risl respecis, in sccordcnce wiih the cccounting anci rep*rting stcndcrds as
opplicr:bie iri Pakistan fc,r the interirrr fincncisl reponiing"

Olher fi/lotter

We drow cttention to the fcct thal the Conrpony's securities 'were ploce<J on the
defculter segrnent of the Pakistan Slock fixchange {PSXJ on fiebrucry A7,2A19. uncJer
Regi.tlolion 5..l 1 .l ii) of the PSX Rule Book. The Cornpony is cllowed to continue trodinE its
shores despite Lreing ori the defculier segmeni. The Compcny's mcncgement h<rs
infornred us thct they nre taking sleps ic rectify the defoult und ore in discussions '*iih
the FSX to resolve ihe r^natter. However, olrr apiriion is noi qrrolified in this nrctter"

Ihe er:gcgerneni pcrtner on the revie'*r resulting in fhis independent auditor's revieur repcrt is

fvtr" S.AC. Suhcii, FCA.

s-fl{ , S^t,v--J .-r--l
$.ii*. Suhoil& Co.
Chcrtered Accounlonfs
Kcrachi.

**te; F*bruary 27,2*23
UDIN; frl?Zfl2?l *1 fTed*GprFxs
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BAWAI\Y AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF FINAIICIAL POSITION (Un-Audited)
AS AT DECEMBER3L,2022

December 31, June
2022 30,2022

Un-Audited Audited
-- Rupees

Note
ASSETS

Non-current Assets
Property, plant and equipment
Long-term deposits

Current Assets
Advances and other receivables
Sales tax refundable
Investments

Taxation - net
Cash and bank balances

Non-current assets held for sale

Total Assets

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized share capital
15,000,000 (June, 2022:15,000,000) Ordinary Shares of Rs.l0/- each

Share capital
Issued, subscribed and paid-up capital
Capital reserve
Accumulated loss

Non-current Liabilities
Long:term deposits

Current Liabilities
Trade and other payables

Accrued liabilities
Unclaimed dividend
Due to related parties
Liability against non-current assets for sale

8

4 892,676
2,342,094

860,170

2,342,084
3,234,760 3,202,254

1,640,492
824,547

46,660
6,067,630

134,375,920

1,635,265

824,547
45,297

6,056,796
241,7095

6

142,955,249 9,903,014

123,100,268

146,190,009 135,105,536

__u0,000,Oqq_

75,025,100 75,025,100

7

Q2,942,560\
52,082,540

45,016,660

2,275,992
25,403,959

717,420
20,693,439

(86,995,393)
(11,970,293)

45,166,660

3,983,010

26,903,256
717,420

30,305,483
40,000,000

49,090,809 101,909,169

Contingencies and commitments

Total Equity and Liabilities 146,t90,009 135,105,536

The annexed notes from 1 to 18 form an integral part ofthese condensed interim financial statements. y,

€l f?eile """rM. ABDUL RAUF
Chief F'inancial Officer

MOMIZA HANIF BAWANY
DirectorChief Executive Officer

__l5!Joqoqa_



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT ORLOSS
AND OTHER COMPREHENSM INCOME (Un-Audited)

FOR THE IIALF YEAR ENDED DECEMBER 3I,2022

Half year ended Quarter ended

December 31, December 31,

2022 2021

Note Rupees

December 31, December 31,

2022 2021

Rupees

Sales - net

Cost of sales

Gross loss

Administrative expenses

Other operating expenses

Other income

Unrealized gain on revaluation

of investments

Finance cost t2

Profit / (loss) before taxation

Provision for taxation
- current

Net Profit / (loss) for the period

COMPREHENSIVE INCOME

Profit / (loss) for the period

Other comprehensive income

Total comprehensive income for the period

ProfiU (loss) per share - basic and diluted

M. BAWANY

64,052,833 (4,901,598) (2,100,593) (2,563,413)

64,052,833 (4,901,598) (2,100,593) (2,563,413)

64,052,833 (4,901,598) (2,100,593) (2,563,413)

8.54 (0.65) (0.28) (0.34)

9/"^'l'

9

10

11

64,060,960

(8,127)

(4,897,888)

(3,710)

(3,431,622)
(522,177)

(3,953,799)

1,859,053

1,364

(2,093,382)

(7,211)

(2,219,907)
(791,70t)

(3,011,608)

450,134

426

(2,561,048)

(2,365)

l3

The annexed notes from 1 to 18 form an integral part ofthese condensed interim financial statements.

A ie*,4 JJ\*iT
ABDUL RAUF

Chief Financial Officer
MOMIZA HANIF BAWANY

Director

(6,011,359)

(1,137,830)

1,364

(7,149,189)

71,208,785

(4,648,474)
(1,721,185)

(6,369,659)

1,471,345

426

Chief Executive Officer

64,052,833 (4,901,598) (2,100,593) (2,563,413)



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQIIITY (Un-Audited)
FOR TIIE HALF YEAR ENDED DECEMBER3L,2022

Issued,
subscribed

and paid-up
capital

Accumulated
loss

Total Equity

Balance as at July 1,2021

Total comprehensive loss for the period

ended December 31,2021

Balance as at December 31,2021

Balance as at January l, 2022

Total comprehensive loss for the period
ended June30,2022

Balance as at June 30,2022

M.

-- Rupees

75,025,100 (77,940,920) (2,915,820)

(4,901,598) (4,901,599)

75,025,100 (82,842,518) (7,817,418)

75,025,t00 (82,842,5t9) (7,817,4I8)

(4,152,875) (4,152,975)

75,025,100 (96,995,393) (II,970,293)

Balance as at July 1,2022

Total comprehensive income for the period
ended December 3I,2022

75,025,t00 (96,995,393) (1'1,970,293)

64,052,833 64,052,933

, Balance as at December 31r2022 75,025,100 (22,942,560) 52,092,540

The annexed notes from I to 18 form an integral part of these condensed interim financial statements. 2 ),;ial statements. 
*e)

I
7 fZ*ul {N',tS}

ABDUL RAUF
Chief Financial Officer

MOMIZA IIANIT. BAWAI\TY
DirectorChief Executive Officer
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L
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BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-Audited)
FOR THE HALF YEAR ENDED DECEMBER3L,,2022

CASH FLOWS FROM OPERATING ACTWITIES

Profit / (loss) before taxation

Adjustments for:
Depreciation

Gain on revaluation of other financial assets

Finance cost

Operating cash outflows before working capital changes

Working capital changes

Net cash generated from / (used in) operations

Finance cost paid

Income tax paid

Net cash generated from / (used in) operating activities

CASH X'LOWS FROM IITIVESTING ACTTVITIES

Additions to equipment

Proceeds from disposal ofassets

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long-term deposits - liabilities - net

Due to related parties

Net cash (used in) / generated from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end of the period

ANY

Rupees

641052,833 (4,901,598)

Note

t4

December 31,

2022

48,994

(1,364\

8,127

December 31,

2021

54,736

(426)

3,710

64,108,590

(3,211,543)

(4,844,178)

(486,336)

60,897,047

(8,127)

(10,834)

(5,330,514)

(3,710)

(27,955)

60,878,086 (5,362,179)

(81,500)

83,100,269 3,571,200

83,018,769 ...3,577,200

(150,000)

(9,612,044)

916,750

816,809

(9,762,044)

134,l34,gll

24t,t0g

1,733,559

(57,420)

74,177

134,375,920 16,757

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements. y'

G4 17#14 {\6<r.'F/Y
M. ABDUL RAUF

Chief Financial Officer

MOMIZA HANIF BAWANY
DirectorChief Executive Officer



BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)
FOR THE HALF YEAR ENDED DECEMBER 31,2022

1 THE COMPANY AND ITS OPERATIONS

Bawany Air Products Limited (the Company) is a public limited Company incorporated in Pakistan on August 16,

1978. The Company is currently listed on the Pakistan Stock Exchange Limited. The principal activities of the
Company are production and trading ofoxygen gas, dissolved acetylene and nitrogen gas. The registered office ofthe
Company is situated at Khasra No. 52153 R.C.D. Highway, Mouza Pathara, Tehsil Hub, Lasbella District,
Balochistan. However, the correpsondence office of the Company is office no. 16-C, Second Floor, Nadir House, I.I.
Chundrigar Road, Karachi and the Company has initiated the process to temporary shift its registered office from
Balochistan to Sindh.

2 BASIS OF PREPARATION

The condensed interim financial statements has been prepared for the half year ended December 31, 2022 in
accordance with the requirement of International Accounting Standard (IAS) 34 "Interim Financial Reporting" and
provisions of and directives issued under the Companies Act, 2017" In case where the requirements differ, the
provisions of or directives issued under the Companies Act, 2017 are being prevailed.

These condensed interim financial statements are unaudited and are being circulated to the shareholders in
accordance with the listing regulations of Pakistan Stock Exchange Limited and Section 237 of the Companies Act,
2017.

The condensed interim financial statements does not include all the information and disclosures as required for
preparation of annual financial statements therefore, it should be read in conjunction with the annual audited
financial statement for the year ended June 30,2022.

SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements requires managemgnt to make judgements, estimates and
assumptionS that effect the application of accounting policies and the reporting amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimate.

The accounting policies, estimates, judgments and methods of computation adopted for the preparation of the
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements ofthe Company as at and for the year ended June 30,2022.

Standards, interpretations and amendments to published approved accounting standards that are not yet
effective

There are certain new and amended standards, interpretations and amendments that are mandatory for the Company's
accounting periods beginning on or after July l, 2022 but are considered not to be relevant or will not have any
significant effect on the Company's operations and are, therefore, not detailed in these condensed interim financial
statements. ,A'
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BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)

FOR THE HALF YEAR ENDED DECEMBER 3I,2022

PROPERTY, PLANT AND EQUIPMENT

Operating property, plant and equipment

Half year ended

4

Un-audited Audited

December 31, June 30,

2022 2022

Rupees

892,676 860,170

Quarter ended

December 31,

2022

December 31,

2021

December 31,

2022

26,534

December 31,

2021

27,068Depreciation charged during the period 48,994 54,136

5 CASHANDBANKBALANCES

Cash in hand

Cash at bank

6 NON-CURRENTASSETSHELDFORSALES

Freehold land

Building on.lreehold land

Plant and machinery

Un-audited Audited

December 31, June 30,

2022 2022

Rupees

236,090

134,139,830

234,779

6,330

134,375,920 241,109

90,000,000

23,170,000
g,g3o,26g

t23,t00,268

7 LIABILITY AGAINST NON-CURRENT ASSETS FOR SALE

The agreement of of July 2020 for the sale of land, building and certain items of plant and machinery has been

concluded during the period July 2022 to December 2022 as the management of the Company and the counter party
have unconditionally agreed and settled the dispute out of Court. Also, on receipt of the balance payment in
September 2022,the Company transferred the subject assets to the buyer resulting in an surplus of Rs.68.90 million.

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

In the previous year, the Company entered into an agreement to sell its property and certain parts of plant and
equipment. However, a Suit No. 51/2021 was filed by the buyer against the Company before the Senior Civil Judge

Lasbela at Hub for claiming "Declaration, Sepcihc Performance of Agreement an Pemanent Injuction" along with
the application for ad-Interim Stay, on suit property of the Company, During the period from July 2022 to December

2022, the above case has been disposed off / dismissed, as unconditionally withdrawn, and settled out of Court by
both the parties, in September 2022.

8.2 Commitments

There was no commitments as at December 31,2022 (June 2022: Nil)
*,€'
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BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)

t'oR THE HALF YEAR ENDED DECEMBER 31,2022

Half year ended Quarter ended

December 310 December 31, December 31, December 31,

:::: y_l*on.".-__:Y'_ :::
9 ADMINISTRATIVE EXPENSES

Directors' remuneration and other benefits

Salaries and benefits

Electricity, gas and water

Repairs and maintenance

Rent? rates and taxes

Traveting and conveyance

Vehicles running and maintenance

Entertainment

Communication

Printing and stationery

Legal and professional charges

Auditors' remuneration

Fees, subscription and periodicals

Advertisement

Depreciation

Others

10 OTHEROPERATINGEXPENSES

Salaries, wages and benefits

Electricity and water

Others

11

Bank charges

6,011,359 4,648,474 3,431,622 2,219,908

1,840,845

10613,470

125,902

231,375

213,498

80,950

190,058

1,555

90,761

50,359

705,555

175,500

431,456

103,500

4g,gg4

47,581

1,684,453

1,308,724

53,141

73,995

273,498

72,740

100,728

2,185

74,141

44,740

55,550

175,500

606,373

41,173

54,136

27,397

175,500

75,787

41,173

27,068

27,398

812,099

927,320

55,064

181,400

136,749

44,080

90,723

1,460

40,564

46,018

705,555

87,750

65,228

103,500

26,534

41,578

838,905

662,007

29,019

34,755

136,749

39,160

55,058

1,625

35,188

40,516

Half year ended ended

December 31, December 31, December 31, December 31,

:Y: ::l*,,.".___:Y: ::
379,468

57,800

700,562

998,667

173,740

548,778

437,149 400,011

173,740

217,950

12

85,028

1,137,830 1,721,185 522,177 791,701

OTHERINCOME

In the month of September 2022, lhe agreement for sale of land, building and ceftain items of machinery was

concluded and the counter-party agreed to unconditionally settle and honor the sale agreement. On receipt ofbalance

payment, the Company transferred the land, building and machinery to the buyer, resulitng in a surplues of Rs. 68.9

million.

FINANCE COST

Mark-up on due to Provident Fund (Note: 1: 1,122

7,005

2,430

1,280

1,895

470

561

6,650

7,2118,127 3,710 2,365

l2.l This represents interest on loan and contributions payable to the Staff Provident Fund. v



BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)

FOR THE HALF YEAR ENDED DECEMBER 31,2022

13 TAXATION

As the Company did not eam any taxable income during the period, therefore, there is no charge for taxation.

14 WORKING CAPITAL CHANGES

(Increase) / decrease in current assets

Trade debts

Advances and other receivables

lncrease in current liabilities
Trade and other payables

Accrued liabilities

Payable to provident fund
Provisions K-Electric

Other related parties

Amount received / paid as liability
Contribution made by the Company to retirement benefit plan

Payment made to retirement benefit plan

Unaudited
December 31, December 31,

2022 2021
Rupees

(5,227) 394,372

(1,707,018)

(1,499,298)

32,989

1,327,530

(2,241,227)

(3,211,543\ (486,336)

15 TRANSACTIONS WITH RELATED PARTIES

The related parties include associated undertaking Bawany Management Limited, entities having directors in
common with the Company, major shareholders of the Company, directors and other key management personnel and

retirement benefit plans. Transaction with related parties, other then those disclosed elsewhere in the financial
statgments are as under:

Unaudited
December 31, December 31,

2022 2021

Rupees

Associated undertakings

Organization charges paid

Loan re-paid to associated undertaking

Transactions with key management personnel

Salaries, benefits and other allowances 1,840,845 1,684,453

273,498
6,512,025

273,498

6,535

9,612,044

57,780

134,682

816,809

70,800

47,560

16 FINANCIAL RISK MANAGEMENT

The Company's financial management objectives and policies are consistent with those disclosed in the financial
statements for the year ended June 30,2022.



BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)

FOR THE HALF YEAR ENDED DECEMBER 3I,2022

17 GENERAL

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', the

condensed interim statement of frnancial position has been compared with the balances of audited annual financial

statements ofthe Company for the year ended June 30, 2022,whereas, the condensed interim statement ofprofit or
loss and other comprehensive income, condensed interim statement of changes in equity and condensed interim

statement of cash flows have been compared with the balances of comparable period of condensed interim financial

statements of the Company for the period ended December 31,2021. Corresponding figures have been reananged

and reclassified, wherever considered necessary for the purpose ofcomparison and better presentation, the effect of
which is not material.

Figures presented in these condensed interim financial statements have been rounded off to the nearest of a Rupee,

unless otherwise stated.

18 DATE OF AUTHORIZATION FOR ISSUE

This condensed interim hnancial statements was authorised for issue on February tl 1 2023 by the Board of
Directors of the Company, v

04 E*.'l' +\s"*tlf
M. ABDUL RAUF'

Chief Financial Officer
MOMIZA HANIF BAWANY

DirectorChief Officer
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