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ASSALAM-O-ALAIKUM

On behalf of the Board of Directors, I am pleased to present the Directors' Review on the
three months period endedSeptember 30, 2022" The un-audited financial statements of your
Company for the first quarter endedof the year 2A23 are also being presented for your
perusal^

Year 2023 has started on a positive note for the Company as the long outstanding deal for
the sale of assets was completed in the month of September 2022. The management has
fulfilled its promise with the sharehoiders and as a result, the final installment under sale
agreement was received. Accordingly, such assets have been removed from the books and
related funds are being utilized by the Company in payment of liabilities. The left-over funds
will be used in future business projects which are under consideration by the management
keeping in view the economic situation and business dynamics.

There are different options under consideration of the Board however, the final decision will
be made with due diligence and detailed deliberation as the economic and political situation
of the country settles down.

The management has started paying off the liabilities and as of today, some liabilities have
been paid including those to regulatory authorities as well as to the related parties and the
rest of the liabilities are in process of settlement. This has improved the current ratio of the
Company and it will further strengthen by 31 December 2022, which is a very healthy
indication for the prospective investors.

On behalf of the Board, we thank ALIVIIGHTY ALLAH for this successful conclusion of the
sale transaction which has eased the way to pay off liabilities completely. We also thank you
for your supportand trust on the management of the Companyand are very hopeful that we
our relationship with strengthen in future INSHA ALLAH.

On behalf of the Board

JN *^" "{
M. . Bawany
Ch ief Executive Officer

Karachi
Dated: November 23, 2022

Momiza Hanif Bawany
Director
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BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMBER 30,2022

Note

ASSETS

Non Current Assets

Property, plant and

equipment

Long-term deposits

Current Assets

Advances and other receivables

Sales tax refundable

Investments

Taxation - net

Cash and bank balances

Non current assets held for sale

Total Assets

Unaudited
September 30,

2022

Rupees

Audited

June 30,

2422

5 837,710

2,342,094

1,ggo,g31

824,547

45,296

6,063,996

151,106,067

159,930,737

860. I 70

2,342,084

1,635,26s

824,547

45.297

6.056,796

2.1 i.109
8,803.0 r4

I 23, r 00,268

163.110,531 13s, I 0s,536

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorised capital
I 5,000,000 Ordinary shares

ofRs.l0/- each

Issued, subscribed and

paid-up capital

Accumulated loss

Non Current Liabilities

Long-term deposits

Current Liabilities
Trade and other payables

Liablities against non current
assets held for sales

Accrued liabilities

Unclaimed dividend

Due to related parties

M. Y. BA

75,025,100

(20.841.967\
54,183,1 33

45,166,660

3,908,010

29,421,344

71v,420

29,713,964

75,025, I 00

(86.995.393).

(11,970,293)

45,166,660

3,983,010

,10.000,000

26.903,256

717,420

30 3

101,909, 169

150,000,000 150,000,000

63,760,738

Total Equiff and Liabilities 163,1 10,531

The annexed notes from I to I I form an integral part ofthis condensed

interim financial information.

I 35, l 05,535

d,P*'4 ./\'o*f-
ABDULRAUF

ChiefFinancial Officer

MOMIZA HANIF BAWANY
DirectorChief Executive Officer



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM PROFIT OR LOSS ACCOUNT (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBEF.3O,aO1}

Note

ABDUL RAUF

Chief Financial Officer

(2,579,737)

68,294,079

(el6)

(2,428.561)

(3 s 8.273 )
r I lJ5)

Un,audited
Three months ended

September 30, September 30,
2022 2A2t

Rupees----,--

450,000 450,000

450,000 450,000

Sales - net

Cost of saies

Gross profit

Other operating income

Administrative expenses

Other operating expenses - net
Finance cost - net

Profit / (loss) before taxation

Provision for taxation

Profit / (loss) for the period

Other comprehensive income

Total comprehensive income / (loss)

M. HANIF Y. BAWANY

Chief Executive Officer

65,703,426 (2,788,1 85)

66,153,426 (2.338, I 85)

6

66,153,426 (2,338, r 8s)

(2,338. r 8s)

Eamings per share - basic and diluted g.82 (0.31)

TheannexednotesfromltollformanintegralpartofthiS.o,offi,,ffi*

66,153,426

MOMIZA HANIF BAWANY

Director

{4"f?^r,'[ $fi-r.r."*



BAWANY AIR PRODUCTS LIMITBD
CONDENSED INTf,RIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30,2022

A. CASH FLOWS FROM OPERATING ACTIYITIES

Loss before taxation

Adjustments for:
Surplus on disposal ofassets held for sale

Depreciation

Finance cost

Operating cash flows before working capital changes

Working capital changes

Net cash used in operations

Finance cost paid

Income tax paid

Net cash used in operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Proceed from disposal of plant and machinery items

Net cash generated from investing activities

C" CASH FLOWS FROM FINANCING ACTTVITIES

Long-term deposits - net

Net cash generated from financing activities

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

d ta$
M. Y ABDUL RAUF

Chief Financial Officer

September 30, September 30,

2022 2021

--- Rupees

66,153,426 (2,339,195)

Note

(68,899,732)

22,460

916

21,068

1.i45

7

(2,722,929)

1,596,003

(2,309.112)

(2,474.959)

(1,126,926)

(e16)

(7,200)

(4,784.7i l)

1 1.34s)

( r4.0s l)

(1,135,042) (4,840,127)

152,000,000 3,571,200

152,000,000 3,57 1,200

708 750

1,708,750

150,864,958

241,109

479.823

'/ 4.171

8 151,106,067

The annexed notes from I to 11 form an integral part of this condensed interim financial information.

554,000

l"A"n'"( K
MOMIZA HANIF BAWANY

DirectorChief Executive Officer

L

1,



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OT'CHANGES IN EQUITY (UNAIIDITED)
F',OR THE PERIOD ENDED SEPTEMBER30,2022

Issued,

subscribed

and paid-up

capital

Accumulated

loss

Total

Balance as at June 30,2021

Transfered during the year

Total other comprehensive income

Total loss forthe year ended June30,2022

Balance as at June 30,2022

Total comprehensive income for the three
months period ended September 30,2022

Balance as at September 30,2022

Chief Executive Officer

Rupees

75,025,100 (17.940.920) (Z,q i 5.820)

(9,0s4,413) (e,0s4,473 )

75,025,100 (96,995,393) (11,97A,293)

66,153,426 66,153,426

oo (20,84 1,967) 54,1 83,133

The annexed notes from I to I I form an integral part of this condensed interim financial information

d,lze"4 Ta.*Z*
M. Y. BAWANY ABDUL RAUT

Chief Financial Officer

MOMIZA HANIF BAWANY

Director



BAWANY AIR PRODUCTS LIMITED
NOTES TO TEE CONDENSED INTtrRIM tr'INANCIAL INTORMATION (UN.AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30,2022

I THE COMPANY AND ITS OPERATIONS

Barvany Air Products Limited (thc company) is a public iimited Corrpany rncorporared in pakrsran on Augusr I6. 197g. Thecornpany 
's 

currently listed on the Pakistan Stock Exchange Limited. The principal activitles ol thc compan! are productionand tra<iing ofoxygen gas, clissolved acetylene and nitrogen gas The manufactLrlng facilitres arc locatcd at Hub IndustrralEstate' Tehsil Hub in the provrnce of Balochistan The regrstered oifice olthe Corrparrv is situaled at Khasra No. 5215-.1 R c DHighway. Mouza Pathara. Tehsil Hub, Lasbella District. Balochistan

BASIS OF PRIPARATION

This interim financial information has been prepared in condensed form in accordance rvith the requirements oflnternationalAccounting Standard (lAS) 34 "[nterim Financial Reporting" and is being submitted to the shareholders as required by section23TafthecompaniesAct,20lTandthelistingregulationsofthePakisianstockExchangeLrrrited 
rhiscondensedinterinrfinancial information does not rnclude all the information required lor annual financial-starements and should be read rnconjunction rvith the annual financial statements as at and for the year ended June i0. 2022.

SIGNIFICANT TR{NSAC'TIONS AND EVENTS THAT EFFECTED'I'HE CONTPANY'S !-INANCIAL POSITIONAND PERFORMANCE

During the period, the company received final instalhnent under sale agreement for land, building and certain nrachinervrtems Accordingly such assets have been removed liom the books and relared funds are berng utilised br rhe company inpayment ofoustanding liabilities The left over funds will be used in future business projects which are under consjderarion bvthe management keeping in view the economic situation and busrness dunamics. 
rtrrurr rurrrrusl'rrrulr u-

SIGNIFICANT ACCOTJNTING POLICIES, ESTIMATES AND JUDGEMENTS
The accounting policies, estimates, judgments and methods of computation adopted for the preparation of this condensedinterim financial information are the same as those applied in the preparation of the annual financial statements of theCompany for the year ended June 30,2022.

2

3

4

Note Llnaudited Auditeci
Septcnrber 30, .lune 30.

2022 2022

llrr;lccr --------------__
5 PROPERTY,PLANTANDEQUIPMENT

5.1

Operating property, plant and equipment 
BJ7 ,7 l0 860, I 70

Additionstoproperty.plantandequipmentduringtheperiodwereRs.Nil (June 30,2022:Rs.Nit)anddisposalstherefromat
net book value were Rs. Nil (June 30,2022.. Rs. 69,544).



6 TAXATION

7

As the Company did not eam any taxable income during the period, therelore. there is no charge fbr taxation

WORKING CAPITAL C}IANGES

(Increase)/decrease in current assets

Advances and other receivables

Increase in current liabilities
Trade and other payables

Due to related parties

Un-rudited
Three Months Ended

Septcrnber 30, Septenrber 30,

2022 2021

l{rrpccs ----------------

(2ss,s66) (475,505)

2,4d3,088 ( l ,e46,346)
(53, r 08)(s91 ,s l9)

I

9

_ 1.596.00J t2.474.95e 1

CASH AND CASH EQUIVALENTS

Cash and bank balances l5l, 1 06,067 5 5.:1.000

5 5.1,000

TRANSACTIONS WITII Rf, LATED PAIITIES

The associated undenaking and related parties comprise associated companies, directors rvith relateri partics arc as fbli.u,s

Associated undertakings

Organization charges paid 136,749 136.749
Loan repaid to associated undertaking _ 5.000

0ther related parties

Contribution made by the Company to retirement benefit plan 33.j90 35,400
Interest charged to the Company to retirement benefit plant 56 I 5j5

DATE OF,4UTHORIZATION FOR ISSTIE

This condensed interim financial information was authorised for issue on November 2l,2o2z by the Board ot'Directors ofthe
Company.

11 GENERAL

Figures presented in these condensed interim financial information have been rounded offto the nearest rupee.

t0

c4,/u4 $6f,\^
1/*-b

M. BAWANY

ChiefExecutive Officei

ABDUL RAUF

Chief Financial Ot'fi cer

MO}IIZA HANIF BA\,VANY

Director

---tsl:fqE$l-
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