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DIRECTORS' REPORT TO THE MEMBERS

ASSALAM.O,ALAIKUM

Directors' Review

Your directors are pleased to present the Condensed Interim Financial Statements and Auditors Review

Report on performance of your Company forthe half year ended December 3I,2021.

These financial statements of the Company were subject to limited scope review by the external auditors,

as required by the Companies Ad ZAfi and the Code of Corporate Governance for Listed Companies.

This review was successfully conducted, and the review report of auditors is also attached. The auditors

have issued an adverse opinion and the Management is working on these points.

INDUSTRY OVERVIEW
The overall conditions of the business were showing some sign of improvement but the recent covid wave

has again hampered the growth. The management is searching for opportunities of fresh inveshnent that

could be injected in the Company and resume its operations.

PERTORMANCE OF TIIE COMPAI{Y
Like last year, there was no revenue and only minimum possible expenses were incurred to keep the

Company running. The bottom-line loss amounted to Rs. 4.9 million for the six months period under

review.

FINANCIAL IIIGHLIGHTS
An analysis of the half year performance of the Company with prior period, is as follows

Description Half Year Ended
on

Dec 31,2021

Half Year Ended
0n

Dec 31,2020

Sales

Administrative expenses (4,648,474) (s,257,619)

Other operating expenses (1,721,1,85) (704,397)

Net loss for the period (4,901,se8) (9,987,A76)

The administration expenses mainly comprise of salary of limited number of employees, fees, rent and

auditors' remuneration. Other operating expenses include the salary of factory employees which are not

charged to Cost of Goods Sold as there is no manufacturing / trading activity. These are all classified as

part of other expenses now.

FUTURE OUTLOOK AND GOING CONCERN ASSUMPTION
The sale transaction for disposal of land & building and certain machinery items could not be completed

as the counter party has defaulted the terms of sale agreement.

A baseless lawsuitwas filed against the Company and ad-interim stay order was obtained by the eounter

partry from Honorable Court of Dishict Judge Lasbella at Hub in September 2021 without giving any

opportunity of hearing to the Company. Moreover, the stay granted by the Honorable Court is "ad-
interirn" which is without hearing. The fact of the matter is that the management had rented out a small

part of its warehouse on nominal rent back in April2021 for limited term(s). This was done so that the

Company can recover cost of some administration and operating expenses. Against this lawsuit, the



Company has filed a case against the counter party for defaulting on the terms of sale agreement. The

matter is pending adjudication before the Coutt"

The counterparty has also written letters to the Pakistan Stock Exchange Limited and Securities &
Exchange Commission of Pakistan about this matter and management has clarified the f,acts to these

regulatory authorities. The Chief Executive is personally looking into this matter with due consideration

and the Board of Directors strongly believe that the stance of management is right and lawfully supported

and there would be no adverse financial impact on the Company.

ACf<f.fOWLEDGEMENT
The management has strong faith in Almighty ALLAI{ and is hopeful for a turnaround in near future,

courtesy to its effo*s and your prayers in running the business, In Sha Allah" All the management and

Directors appreciate your patience, support and trust that you have shown towards us.

On behalf of the Board

I

M" Ilanif Y. Bawany
Chief Executive Officer

Karachi
Dated: Z4thFebruary 2022

MomizaHanifBawany
Director
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s.M. suHAlL & co. ..,$SGft; 
T::::;-:, -.:::h

Chartered Accountants
A Member Firm of:

leading edge alliance

Itiloin Ollice
Suile No. 1001,,l014.
10h tloor, Uni Cenlre.
l.l. Chundrigor *ood,
K<xochi, fskiston.

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF BAWANY A'R PRODUCIS LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAT STATEMENTS

lnlroduction

We hove reviewed the occomponying condensed interim stotement of finqnciol position of
Bowony Air Producls limited {"the Compony"} os of December 31, 2021 ond the reloted
condensed interim stotement of profit or loss ond other comprehensive income, condensed
interim stotement of cosh flows, condensed interim stotement of chonges in equity ond
notes to the finonciql slstements for the holf yeor then ended {here-in-ofter refened os the
"condensed interim finonciol stqtements"). Monogement of the entity is responsible for the
preporotion ond presentotion of these condensed interim finonciol stotements in
occordonce with occounting ond reporting stondords os opplicoble in Pokiston for the
interim finonciol reporting. Our responsibility is to express o conclusion on these interim
finonciolstotements bssed on our review.

The figures of the condensed interim stotement of profit or loss ond other comprehensive
income for the quorters ended December 31, 2A21 ond December 31, 2020 hove not been
reviewed. os we ore required to review only the cumulotive figures for the holf yeor ended
December 31,2021.

Scope of Review

We conducted our review in occordonce with lnternotionol Stondords on Review
Engogements 24,l0, "Review of lnterim Finonciql Stotements Performed by the lndependent
Auditor of the Entity". A review of condensed interim finonciolstotements consists of moking
inquiries, primorily of persons responsible for finqnciol qnd occounting mottem, ond opplying
onolytical ond other review procedures. A review is substontiolly less in scope than an oudit
conducted in occordance with lnternotlonol Stondords on Auditing qnd consequently does
not enable us to obtoin ossuronce thot we wauld become owcre of oll significant mo?ters
thot might be identified in on audil. Accordingly, we do not express an oudit opinion.

B<rsis for Adverse Conclusion

l- The Compony is suffering recurring losses ond, the loss ofter toxotion for the
cunent period under review of omounting Rs. 4.942 million {December 2020: Rs-

9.?87 million) which hos resulted in occumuloted losses of Rs. 82.843 million os ot
the end of reporting period, which hod been offected liquidity position of the
Compony of Rs.88.157 million, os mentioned in Note I.l. The operotions of the
Compony ore odversely offected by the breokdown of mojor component of its
plont since 2013 which hos not yet been repoired, ond the Compony hos initicrted
reqlizotion process of lond & building, plont ond mochinery. Further, the
Compony is unoble to poy its stotutory liobilities towords withholding of toxes,
under the employees old oge ond sociolsecurity omounting to Rs. 3.234 million. lt
hos olso uiilized the sums received os deposits of Rs. 46.083 million from its
customers ogoinst tonks ond cylinders into its business operotions.

.Karschi

. lqhore
rlulam$bodlr
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2- Above conditions ond rore chonces of business revivol have caused us io believe
thct the Compcny sholl not be able to continue Gs o going concern. The going
csncern essumpiion used by the mcnogement os mentioned in Note l.l for
preporotion of the onnexed finsnciol stotements is inoppropricte qs ii connot
predict future plon of the monogenrent with wl-tich we do not conquer.

3- The Compony's securities hod been ploced on the defoulter segment of the
Pokiston Stock Exchonge on Februory07,2019 ond it hos received notices from
Pokiston Stock Exchonge (PSX), under Regulotion 5.1 l.l (i) of the PSX Rule Book. for
suspension of troding in shores of the Compony ond other octions under
Regulotion 5.11.2 of the PSX Rule Book, if ouditor's report continue to contoin
odverse opinion or quolified opinion on going concern ossumption.

4- The Note 7 to the flnanciol statements reflects obout the liobility ogoinst non-
cunent ossets held for sole omounting to Rs. 40.000 million. However, the deol of
oforesoid sole is not concluded till the reporting dote due to o litigotion os the
counterporty hos defoulted the term of the ogreement ond filed o lowsuit before
the Honoroble Court of District Judge Losbelo of Hub, ogoinst the Compony. The
cose is in progress ond the Compony is confident thot the decision of the cose
will be in fovor of the Compony.

Adverse Conclusion

Our review indicotes thot, becouse of the significonce of the matters described in the
preceding section of bosis for odverse conclusion, the occomponying interim condensed
finonciol stotements do not present foirly, in oll materiol respect, the finonciol position of the
Compony os on December 31,2021 ond of its finonciol performonce, ond cosh flows for the
holf yeor then ended in occordonce with cpproved occounting stqndords os opplicoble in
Pokiston for interim finonciol reporting.

The engogement portner on the review resulting in this independent ouditor's review report is

Mr. S. M. Suhoil, FCA.

sD/-

S.M. Suhail & Co.
Chartered Accountqnts
Korochi.

Our Ref: SMS-A-4652022
Dote: 24 Febrvory 2022

UDIN: RR202l I 01 9795siOoX2S



BAWA TY AIR PRODUCTS LIMITEI)
CONDENSEI) INTERIM STATEMENT OF FINAhTCIAL POSITION (Un'Audited)
AS AT DOCtrMBrR 31,2W1

Note

6

ABDUL RAUF
Chief Financi*lOfficer

3,322,997

1,692,769
*,7d \d1

45,885

6,0211396

3,377,034

2,077,14t

45,458

5,999,431
74"177

December 31,
2021

Un-Audited

June 30,

202t

Audited
Rupees

ASSETS

Non-current Assets

Properfy, plant and equipment

Long-term deposits

Current Assets

Advances and other receivables

Saies tax refirndabie

Investments

Taxation - net

Cash and bank balances

Non-current assets held for sale

Total Assets

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized share capital
15,000,000 (June,202i. 15,000,000) Ordinary Shares ofRs.10/- each

Share capital
Issued, subscribed and paid-up capital

Capital reserve

Accumulated loss

4 980,813

2,342,094
1,034,950

2,342,084

5

9139,11344 9.02A,7s4

123,100,268 123,100,268

135,020,509 135,499,056

150,000,000 15 000.000

75,0250100 75.025,100

(82,842,518) t77,940.92A)
(1,811,418) Q,91s,82A)

Non.current I,i abilities
Long-term deposits 460083,410 45,166,66A

Current Liabilities
Trade and other payables

Accrued liabilities
Unclaimed dividend
Payable to provident fund
Provisions K-Electric
Dr"re to related parties

Liabiiity against non-current assets for sale

96,754,517

Total Equity and Liabilities 135,020,509

Contingencies and commitments 8

The annexed notes from I to 18 form an integral part ofthese condensed interim financial statements.

7

_ 93,247,216

1 3 5,498,056

M.IIANII'Y. BAWAI{Y
ehief Executive 0flicer

MOMIZA HANIT BAWANY
Dirsttor

3,916,010
2205390fr71

717,42A

96,47t
62,615

29,4221871

3,883,021

21,308,011

7r7,424

2343.9CI2

28,606.462
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BAWAI\IY AIR PRODUCTS LIMITED
CONDENSEII INTERIIIf STATEMENT OF PROFIT OR LOSS
ANID OTHER COMFREIffiNSIYE INCOME fUn-Auditcd]
FOR THE IIALT'YEAR ENDED DECEMBER 31. 2$21

Half year ended Quarter ended

Note Rupees

I)ecember 31,

2021

December 31,

2020

December 31,

2021

December 31,

2020

Rupees

(1,300,362)

(1,300,362)

(2,228,717)

1 6,481

(2,212,236)

30,000

t,146

(2,181,090)

(1,474,086)

Sales - net

Cost of sales

Gross loss

Administrative expenses

Other operating expenses

(4,648,474)
(1,721,185)

(6,369,659)

1,471,345

426

(4,897,888)

{3,71$)

(2,t94,377\

(5,257,619)

(704,397)

(5,962,016)

30,000

1,146

(5,930,870)

(1,247 ,se9)

(2,21

(791,701

(3,011,608)

450,134

426

(2,561,048)

(2,365)

9 {2,194,371)

Other income
I Inrpoli.o.l .oi.,-. rp'ql,ratinn

Dqrrr vrr

of investments

Finance cost 12

Loss before iaxaiion

Provision for taxation
* eurrent 13

Loss after taxation

Remeasurement of nan-rurrent assets
held for sale

Loss on remeasurerRent

Net loss for the period

COMPRf,HENSIVE INCOME

Loss for the period

Other comprehensive income

Total comprehensive loss for the period

Loss ner -qhare - hasic and diluted

(4,901,598i (9,372,845) (2,563,413) (4,955,538)

t4,9O1,5981 i9.17:.845) (2,563-413) {4,955,538)

(6i4,231) (6I4,231)

(4,901,598) (9,987,076) (2,563,413) (5,569,769)

(s,569,76e)

(4,9S1,598) (9,987,076) (2,563,4tt' (5,569,769)

(0.6s) rr ?1\ (0.34)

The annexed notes from I to 18 form an integral part ofthese condensed interim financial statements.

(4,901,598) {9,e87,076) (2,563,413)

{o 74\

M. HANIF Y. BAWAI\IY
Chief Executive Officer

ABDUL RAUF'

ChiefFinancial Officer

MOMIZA IIAMT BAWANY
Director



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF' CIIANGES IN EQUITY (Un-Audited)
FOR TIIE HALF Yfi AR ENI}ED }ECEhTB*R 3I, 2*2I

Issued,

subscribed

and paid-up

capital

Surplus on

revaluation of
property, plant

ardequiprnent - net

Accumulated loss Total

(99,007,533)

75,025,100

Rol.-^- ao o+ I',1. ' 1 ltl) I

Total comprehensive loss for the period

ended Decemb er 31 , 2021

Balance as at December 3l,202l

75 {}1{ l,!rr

75,025,100

The arurexed notes from 1 to 18 form an integral part ofthese condensed interim financial statements.

Balance as at July LZAZA

Total comprehensive loss for the period

ended Decernb er 3 l, 2A20

Balance as at Decemtrer 31,202A

Balance as at .Ianuar;, 1, 2021

Total compreheirsive loss for the period

ended June 30,2021

Transferred during the year

Balance as at June 30, 2021

M. HANIFY. BAWANY
Chisf Executive Offrcer

ABDUL RAUF
Chief Financi*l Officer

MOMIZA HAMF BAWAII{Y
Dir€cfor

Rupees

75.025.1 00 99,007,533 (158.810.28r) ti,222,352

(9,987,076) (e.e87.076)

75,025,100 99,007,533 {168,7e7rs7) sd3s}76

75,025,100 99-007,533 (168^797.357) 5,235,276

(8.1 5 1,0e6)

99,007.533

(8,1 5 1,096)

07p4a,920) (2p1s,820)

/77oJ{lO)(}\ /lOl{ Qltrr
\L.' '..w-|'J

(4,90 r,598) (4,e01,5e8)

(82,842,518) (7,817,418\



BAWANY AIR PRODUCTS LIN{ITED
C0NDENSED TNTERTM STATEMENT oF'cAsH Fl,ows {un-Audited}
FOR THE EALF YEAR ENDED DECEMBER 3r,2021

CASH F'LOWS FROM OPERATING ACTIYITIES

Loss before taxation

Adjustments for:
Depreciation

Gain on revaluation of other financial assets

Finarce cost

Operating oash outflows before working capital changes

Working capital changes

Net cash used in operations

Finance cost paid

Ineome tax paid

Net cash used in operating activities

CASH FLOWS FROM II{YESTING ACTIVTTIES

Advance against sale of land, building and plant

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTTYITIES

Long+erm deposits - liabilities -n€t
Long-term deposits - assets - net

Payable to provident fund

Due to related parties

Shoft-term financing

Net cnsh generated / {u*ed} in financing activities

Net (deercase) 1 increnre in eash and eash equivalents

Cash and cash equivalents at beginning of the period

C*sh and cash equivalents at end of the period

Note

t4

54,136

(426)

3,710

181.692

(1,146)

1,247,598

Derember3l, December 3i,
2421 202A

-- Rupees

(4,901,598) (9,372,845)

(4,844,17&',) (r344.701)

(10,1 s9,78 1)

(5,426,984'

(3,710)

Q7,955J

{17,5O4,492\

(1.247.seg)

(5,660)

(5,458,649) (18,758,740)

3

3,571,200 39,800,000

916,750 (3.8s 1.200)

650,000

96,474

8161809

(i6,859.F91)

1,830!029 l:0,e)01,t$ii

{57!420}

74,177

980.06q

4),4 I J

16,757 1,025,492

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

M. HANIF Y. BAWANY
Chief Execufi.se Officer

ABDULRAUF
Chief Financial Officer

MOMIZA IIANIF BAWANY

Director



BAWAITIY AIR PROI}UCTS LIMITED
NOTES T(} THE CONIIENSEI, INTERIM FINAI\ICIAL STATEMENTS (Un-Audited)
EO*. TI* IIAT,T YfAR E1\DBI} }E€.EMBN*, 3I, 2021

1 THE COIVIPANYAND N,S OPERATIONS

BarvalY Air Products Litrited (the Compflfl]!) is * pr:blic hmited Compa-,rv incorporaterl ia Pakistan inr August I tr. 1978. T'he Comp:inv rs currently
lisied ,:t the Karachi Stoctrl Exchangt. 'Ihc principal acJir.rires olthe (joinpall are proiluction aad rrading r,lc,1r,gen gss. dissoir,ed acefilene and

Clompanf is siiuated at Khasra No. 52i53 R.C.D. Higirr-l.ei, MoLza Pathi:ra. Tehsii Huir, Lasbeila Disurcr. Baiochist*n.

I.I GOIN'D CONEERN ASSUMPT1ON

equipuents,

concern and, therefbre, it mav be rlnable to realize its assets and discharge its obligations in the ordinary course ofits business. Flor.vever, in vicra.,of
the management's claim {o deal with the above situation, thesc filancial statements have been prepareri using the going ocmcem assrxnptlon due to
the lact that management is activell- searching for an equitv investor, ri'hich rvill resu1l in improvement of adverse liquidifi aud hnancial position of
the Companr,'. Moreover, there are continued suppofts liom the assooialed Compan-v and the directol's of the Companv to inject the uorkrng capital
as and when requu'ed.

2 BASISOFPREPARATION

The condensed interim financial statem€nts has been prepared fcrr the half 1,-ear ended December 31, 2t)21 in accordarce x,itir the requirement ol
Iltemational Accountrrg Standard 0AS) 34 "lnterim Financial Reporting" and pror,isions of and directives issued under the Companies Act, 2017.
Lr sase u'here ltle requireuents i1i1Ter, the provisions of or direelives issueri umler the Cr.rmpaoies Aet. 2017 are being prevailed.

I'hese condensed intedm financial statements are unaudited and are being cirrulated to tle shareholders in accordance rvith the listing reprlations o1'

P:*istan Stock Exchange and Section 237 ollhe Companies Act, 2017.

The condensed rnterim financial statements does not inclLrde rdl lhe rnformation and disclosures as required lor preparation ol annual financial
statements theretbre, it should be read in conjunction with the annual audrted financial statement for the 1'ear ended June 30. 2021.

3 SIGNIFICAI{T ACCOUNTING FOIICMS, ESTIMATES AN} JUDGEMEFI'Is

Thc prepareti*n *f condensed rnterial liaucial ststenrerts rcquirrs {Eanageilent to malie,iltdgements. esti$lates *:rd essurnptir*s tixt eilbcl &e
application ol ircccrrmting policies and the reportiag arrrouils of assets ard liahiiitrrs. rncunre rntl e:ipenses. Actual results ma_v ditler ar-m these

eslimaI..

are the same as those applied rn the preparatron ofthe annual financial stalements ofthe Company as at and for the year ended .Iune 30, 202 1.

Standards, interpretations and amendments to published approved accounting standards that are not yet eff'ective

There are certain new ald amended standards, interpretations and amendments that are mandatory for the Llompany's accounting periods beginning
on or after Juh 1 , 202 1 btrt are considered not to be relevant or will not have anv significant effect on the Company's operations and are, therelbre,
not detailed in these condensed interim financial statements.



BAWA}TY AIR PNODUCTS IJMMUD
NOTSS TO THE CONIIENSED INTERIM TINAIICIAL STATEMENTS (Un-Audited)

FOR T{IE IIAT,f YEAR EFr}ED DE€EffiER 31, 2021

PROPERTY, PI,AIIT AT\{D EQUIPMENT

Operating properff, plant and equipment

Half year ended

4

Un-auditeri /\uriiied

Dccember 31, June 30,

2021 2O2r

Rupees -------------

980,813 1,034,950

Quarter ended

Detcmler31,
tot1

5,l"l16

ll**errl]ei 3 ] .

:l):0

Eil_8 l4
re

Oecsmber 31,

mtl
Decerbel'3l 

"

iir?ll

fle.1:rreclatitn,;herged Culirg tLe ittl-ir.rd

5 CASHANDBAI'KBALfu\CES

Cash in hand

Cash at bad,r

6 NON.CURRINTASSETSHELDFORSALES

freehold land

Building on fi'eehold land

Plant a1ld machlrnell'

:?!0dt li).44?
re

Un-audited Audited

December 31. ,ir-rne 30^

2121 2021

Rupees --------:-------

10J13

6,444

66.977

I -,4,Ull

t6Jsl

90,000$00

23,170,000

9,930,268

90.000,000

23,170,000

9,930,268

7 4,177

123,100r68 123,100,268

7 LIABILITY AGAINST NON.CUNRENT ASSETS FOR SALE

The Companv has reoeivcd an advance against the non current assets held for sale ofRs. 411.000 miilion. Hor,vever. the deal of af'oresaid sale is not

concluded ti11 the reporling date due to some litigations as the counterpartl'has delaulted the tctm ofagreement.

A baseless la1.vsuit r,vas filed against the Compan-.v and ad-interim stav order has been obtained bv the counterparty Aom l{onorable Court of District

.Iu<ige Lasbella at Hub. The case is in ploeress and the managemelt is oonirdent that the dercision will be in l-avor of the Companl- and therc s'ould

be no ad'r.erse impact to the financial slatements.

8 CONTINGENCIESAIIDCOMMTTMET'{TS

8.1 Contingencies

The Company lvas selected for the monitoring of rvithholdrng income tax under section ltil/ 205 of the Inoome'I'a.r Ordinance, 2001 in lespecl of

tax vear 2018 and 2019. The concemerl commissioner passe<l an order for the tax year 201IJ and rarsed a demand of Rs. 48.-55'1 r.vhich ls pavahle hv

the Companv. Morer:ver, the conceme<l commrssioner passed an order lbr the tax year 2019 and r aised a demand of Rs. 1.760 million against '*'hich

the Company has fllerl appeal befbre thc concerned commissioner w'hich is pendiag tbr hearing. The Company has also obtained stav againsl the

t'ecoverv of atbresaid demand. The management is confident that the decision r.vill be in lavour of the Compan]'.

8,2 Commitmcnts

There r.vas mr commitments as at December 31,2A21 (.Iune 2021 : Nil)



BAWAIYY AIR PRODUCTS LIMITEI)
NOTES T() TIm CONIIENSED INTERI1II FINANCIAL STATEMENTS (Iln-Audited)
SST. TIIE HALF YEAR TNDES EETEMBER }1, 2+2I

llaif year enried

Decemher 3lo

2021

Quarter cnried

December 31.

2020

December 31,

2021

Decernber 3 1,

2021)

9 COSTOTSALES

Salanes, wages and beneiils

Electricrti' and rvater

Reparrs and marntenance

Others

10 ADMIYISTP.ATN,/E E-YJENSES

I)irectors' remuneratlon and meeting t'ees

Salaries and benefits

Electrici!'- -eas and r'vater

Repaix and rnaintenance

Rent, rates and taxes

Trar.eirng and oonr,'eyance

Vehicles running and inaintenance

Entertairmrent

Clommunication

Printing and stationer!'

Legai and protbssional charges

/rudi(ors' renuncraiion

Fees, subscription and periodicals

Adverlisement

Depreciation

(Jthers

1I OTTIEROPERATINGEXPENSES

Salaries, wages and benel-rts

Electricrh' and rvater

Depreciation on idle plant & relaled asse{s

Others

12 FINAITCE COST

Short term bonor'ving fi'om ORIX l,easing

Short term borrorving lionr Faysal Bank l,td.

Mark-rrp on clrte to Provide-rt Fund (Note: I 2. 1 )

Bank charges

1,368,872

3 1,880

i 83,380

610.245

8t 6,054

15,1 10

i 62,18t)

307,018

2,194"377 1,300,362

1,684153

t;*8J24
53,141

73ges
213A98

72,744

100,728

2,185

74,141

4434+
ss5s0

r rJrJuu

606r73
41,113

54,136

27,397

1.735,713

2.137,3 1 5

5l,784

81.025

273,498

71,660
(r6,806

200

65.720

38,146

i1) )1t
41,800

60,814

1 9,313

838pos

662,007

29$t9
34JSs

136J49

i9,i60
ss$s8

1525

35,188

40516

843. I 08

55 1.437

2s.689
.10,165

136,74<)

:16"i60

7 9.37 3

150

31 .108

30,869

r / J;JUU

75,787

11,173

27$68

27397

282,380

41 ,80ti

30,407

t8,-122

4,648474 5,257,619 22,re907 2,228,111

Hatf year ended Quarter endcd

Ilecember 31,

2err
December 3 l,

2020

Ilecember 31,

202t
December 31.

2020

(r6,481)

998,667

173J40

548J78

120,818

(16,481)

400,011

L73J40

217,95t

u2t,t85 '704,397 791;70t ( 16,48 r )

2,43O

1p80

1,12',7,528

(362,784)

134,610

48,244

r"895

1.42',7.528

38,3 14

8,244470

3J10 1,24'.7 ,598

l2.l This r"epresents interest on kran and contnbutions pay,'able to the Siaft'Pri.rvi<ient Fund.

IJ TAXATION

As the Cr:mpanv- Cid not earn an3r taxable income during the period, theretbre. there is no charge for taxation,

2$65 1.474-086



BAWA}TY AIR PRODUCTS LIMMEI)
NOTES TO THE CONDENSEIT INTERIM FINAi\TCIALSTATEMENTS {Un-Audfted)
f.oR ?Itr IIALf YEAR X,FBED D*CSMS{R 31, 2S21

14 WORKINGCAPITALCIIANGES

(lncrease] / decrease in current asnets

Trade debts

Advaiices and otlier receivallcs

Increase in current liatrilities
Trade and other pa_vables

Accrued liabilities

Payable to provident fund
D- ,,;";^-- v tit^-+;..

Other related parties

Amourt received / patd as liabilit_v

Contnbution made bv the Companv to retirement benefit plan

Pa-v*ment made to retirernent benefit pian

16 FINANCIALRISKMANAGEMENT

Unaudited
Dec.ember 31, December 3 l,

2021 2a20

-* 

Rupees _-_---

JalrJ I L

32B89

1331960

io'll5
JD\]

(2,s62,836)

(788,859)

(6,858,961)
/a atl aa^

(582,806) (10,159,781)

15 TRANSACTIONSWITHRELATEDPARTIES

The related parties include associated undertaking, entities havrng directrs in common u.ith the Company, major shareholders of the Companv-
directors and other kev management personnel and retrrement benefit plans. Transaclion rvith related pa(ies. other then those discloserj elsewhere in
the financial statements are as under:

Unaudited

December 31, December' 31,

2A2t 2A20

Rupees ---------------
Associateri undertakin gs

Organization charges paid

l,oan re-paid to associated underlaking

273498 273"498::
6*535 4,355,645

Transactions with key managennent perconnel
Salaries, beneflts and other allowa$ces 1,684153 1 .735 713

2A,061,191

93,261

7.1 85.640

'i'he Ccmfranv's financial management objectives and policies are consisient with those disclosed in the financial statements lor the -vear cnded "hure
30, 2021.

11 GENERAL

Lr order to compl-v r.vith the lequirernents of Intemational Accounting Standald 34 - 'Interim Fi-nanctal Reporling', the condensed intenm statemenl of

w-hereas, the conclensecl interio statement ofprolit or loss and other comprehensir,,e income. condensed intedm sLatement ofchanges in equitl and
condensed interim statement of cash llows have been compared rvith the balances of comparable period ofcondensed interim linancial statements of
the Company lbr the period ended December 31, 2020. Cixre:ponding figures have been rearanged and reclassified, rvherever.considered
ner:essary for the purpose ofcomparison and helter presentatior, the efi-ect ofrvhich is not malerial.

Figures presented rn these condensed interim t'inancial statements ha\'e been rcunded o1l to the nearest ofa Rupee. unless othenvise stated.

18 DATE OF ALTTHORTZATION FOR ISS!.]E
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