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DTRECTORS' REPORT TO THE MEMBERS

ASSALAM.O-ALAIKUM

Directors' Review

Your directors are pleased to present the Condensed Interim Financial Statements and Auditors Review Report on
performance of your Company for the half year ended December 3l , 202A.

These financial statements of the Company were subject to limited scope review by the external auditors, as required
by the Companies Act 2017 and the Code of Corporate Govemance for Listed Companies. This review was
successfully conducted and the report llom auditors is also attached. The auditors have issued an adverse review
repofl and the Management is confident that all issues shali be resolved before the new management will complete
the takeover process.

INDUSTRY OVERVIEW

The year 2020 was badly affected by COVID-l9 for all the businesses, which caused a slump in worldwide
economies and all the businesses and industries.

PERFORMANCE OF THE COMPANY

Our business got atlected so much that there was gross loss of Rs.2.194 million. The reason behind the loss due to
closure ofbusiness activities during the period under review.

FINANCIAL HIGHLIGHTS

An analysis of the half year performance of the company with prior period, is as follows:

Description Half Year Ended on
Dec 31, 2020

Half Year Ended on
Dec 31,2019

Sales 10,584,144
Gross loss (2,194,377) (1,028,859'
Loss before taxation (e.372.84s) (9"385.959'

There,was no revenue generation in the half year due to closure of ship breaking industry at Gaddani during most
paft of this period and lack of funds for working capital, Cost of sales comprises of salaries of limited emplolees at
factory and certain fixed overheads. Similarly, the administration and other expenses are all at minimum teveiu{rictr
cumulatively resulted in a loss before tax for the half year ended amounting to Rs. 9.373 million"

FUTURE OUTLOOK AND GOING CONCERN ASSUMPTION

During the year 2020, the Company received an intimation from Fossil Energy (Private) Limited for acquiring
control of the Company and more than 5Ao/o of the shareholding into the Company which was lapsed / withdrawn on
September 14,2020, after extension offurther 90 days. The public intention has been pubtished again on September
22, 2020 to revive the Company after completion of acquisition process.

According.ly, Co_qq1ny has entered into sale agreement for disposal of land & building and plant and machinery
with the highest bidder at the sale price of Rs. 145.000 million out of which Rs. 39,800 millior*as received till the
half year ended December 3 I , 2020. Resultantly, Company has settled following obligations:

- Short term loans of Faysal Bank Limited and ORIX Leasing Pakistan Limited were successfully settled
during the half year ended. NOC and settlement letter from both financial institutions were providld to the
Company.

- The liability of staff provrdent fund together with markup due thereon have been completely settled through
full payment. Moreover, Company has also settled other liabilities during the period in this regard.
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Company has also started to refund security deposits of customers and making efforts to refund whole
amount as soon as possible, which has reduced the liabilify of security deposits to tts. 46,200 million as of
December 31,2A20 as compared to Rs. 50.060 million as at June 30,2020. Moreover, subsequent to the
half year end, the Companyhas refunded further amount in this regard.

Subsequent to the half year ended December 3l,2020,liability pertaining to Employees Old Age Benefits
was also partially settled and paid off. And payment of remaining amount is also under process,

ACKNOWLEDGEMENT

The management has strong faith in Almighty ALLAH and is hopeful for a tumaround in near future, courlesy to its
efforts and your prayers in running the business, In Sha Allah. All the management and Directors appreciate your
patience, support and trust that you have shown towards us,

0n behalf of the Board

{/\l{Gu**W
M. Y, Bawany
Chief Executive Officer

Karachi
Dated: 24th February 202 t

Momiza Hanif Bawany
Director
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF BATryANY AIR PRODUCIS I.IMITED

REPORT ON REVIEW OF CONDENSED TNTERIM FINANCIAT STATEMENTS

lntroduclion

We hove reviewed lhe occomponying condensed interim stolement of finqnciol posilion

of Bowony Air Producls Limiled ("lhe compony") os of December 31, 2020 ond the

reloted condensed interim stotement of profit or loss, condensed interim stotement of

comprehensive income, condensed interim stotemenl of cosh flows, condensed interim

stotemenl of chonges in equity ond noles to the finoncioi stotements for the holf yeor

then ended (here-in-ofler referred os the "condensed interim finonciol stotements"),

Monogement of lhe entity is responsible for the preporotion ond presenlolion of lhese

condensed interim finonciol slotemenls in occordonce with occounling ond reporting

stondords os opplicoble in Pokiston for the inlerim finonciol reporling. Our responsibilily is

to express o conclusion on these interim finonciol stotements bosed on our review"

The figures of lhe condensed interim stotement of profit or loss ond other comprehensive

income for the quorlers ended December 31,2020 ond December3l ,2019 hove not

been reviewed, os we ore required lo review only lhe cumulotive figures for lhe holf yeor

ended December 31, 2020.

Scope of Review

We conducled our review in occordonce wilh lnternotionol Stondords on Review

Engogements 2410, "Review of lnlerim Finqnciol Slotements Performed by the

tndep-endenl Audilor of the Entity"" A review of condensed inlerim finonciol stolements

conslsls of moking inqui6es, primorily of persons responsible for finonciol ond occounling

molters, onO opflying onolyticol ond other review procedures. A review is substonliolly

less in scope thon on oudit conducted in occordonce with lnternotionol Slondords on

Auditing ond consequently does nol enoble us to obloin ossuronce lhot we would

become owore of ollsigniticont nnotlers thot might be identified in on oudit' Accordingly.

we do not express on oudit oPinion"

Bosis lor Adverse Conclusion

l- The Compony is suffering recurring losses ond. the loss ofter toxotion for the
current period underreview, is of Rs.9.987 million (2019: Rs.9.518 million) which
hos resulted in occumuloted losses of Rs" I 68.797 million os of the end of reporting
period. which hod been offected liquidity position of the Cornpony. os

mentioned in Note 1.1. The operotions of the Compony odversely offected by

the breokdown of mojor component of its plont in finonciol yeor 2013 which hos

not yet repoired, ond the Compony hos initioted reolizotion process of lond &
building, piont ond mochinery. Further, the Compony is unoble to poy lts stolutory
liobilities towords withholding of toxes, under the employees old oge ond sociol
security omounting to Rs. 3.749 million. lt hos oiso utilized ihe sums received os

deposits of Rs. 46,212 million from its customers ogoinst tonks ond cylinders into its
business operotions"

n KE:r*chl
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2- These conditions ond rore chonces of core business revivol hove coused us to
believe thot the Compony sholl not be oble to continue os o going concern. The
going concern ossumplion used by the monogement os mentioned in Note LI
ond 2, for preporotion of the onnexed finonciol stotements is inoppropriote os it
connot predict future plon of the new monogement.

3- The Compony's securities hod been ploced on the defoulfer segment of the
Pokiston Stock Exchonge on Februory 07,2019 ond it hos received notices from
Pokiston Stock Exchonge (PSX), under Regulotion 5.11.1(i) of the PSX Rule Book,
for suspension of troding in shores of the Compony ond other octions under
Regulotion 5.11.2 of the PSX Rule Book, if ouditor's report continue to contoin
odverse opinion or quolified opinion on going concern ossumption.

4- The Compony does not hove complete records of porties who hove deposited
securities, the oggregote omount of Rs. 45.212 million (June 20: 50.063 million) to
the Compony ogoinst cylinders ond tqnks. ln the obsence of complete record.
these deposits ore remoined unverified.

Adverse Conclusion

Our review indicotes lhot, becouse of the significonce of lhe motlers described in the
preceding section of bosis for adverse conclusion, the occomponying interim condensed
finonciolslofements do not presenl foirly, in oll moteriolrespect. lhe finonciol position of
lhe Compony os on December 31 ,202A ond of its finonciol performonce, ond cosh flows
for the holf yeor then ended in occordonce with opproved occounling slondords os
opplicoble in Pokiston for inlerim finonciol reporting.

The engogernent portner on the review resulting in lhis independent oudilo/s review
report is Mr" S" M" Suhoil, FCA.

S 
^1 .S*r^^^.1 +'l

S.M. Suhoil & Co.
Chortered Accountonts
Korochi"

Dole:24 Februory 2021
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BAWAI\IY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMDNT OF FINANCIAL POSITION (ln-Audited)
AS AT DECEMBER 31,2020

December3l, June30,
Note 2020 2A20

Un-Audited Audited
Rupees

ASSETS

Non-current Assets
Property, plant and equipment
Long-term deposits

3,447,258 150,493,182
Current Assets
Stores and spares

Stock-in-trade
Trade debts

Advances and other receiyables
Sales tax refundable
Investments

Taxation - net
Cash and bank balances
Non-current assets held for sale

,088 8,930,087

Total Assets

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized share capital
15,000,000 (June, 20201 15,000,000) Ordinary Shares ofRs.l0/- each

Share capital
Issued, subscribed and paid-up capital
Capital reseraye

Surplus on revaluation ofnon-current assets held for sale 9
Accumulated (loss)

4,346 159,423,269

75,025,100 75,025,100

99,007,532

6 1,095,764
2,351,494

147,491,688
3,001,494

7

8

996322
50,179
56,205

1,630,410
824,547
39,423

5,244,520
1,025,482

996,322
50,179

106,520

1,630,970

824,547

38,276

5,237,960
45,413

Non-Current Liabilities
Long-term deposits

Current Liabilities
Trade and other payables

Accrued liabilities
Unclaimed dividend
Provisions
Payable to provident ftnd
Accrued mark-up
D.re to related parties

Short-term financing
Liabilifi against non-current assets held for sale

150.000.000

99,001,532
(L68,797,357)

5,235,275

46,212,463

4rll5r73l
20300264

717,420
2303,9-02

39,629e91

39,800,000

MOMIZA HANIF BAWANY
Director

058,81 0,281)

15,222,351

50,063,663

10

106,866,609 94,137
Contingencies and commitments

Total Equity and Liabilities
1l

158"314146 159

The annexed notes from I to 2l form an integral part ofthese condensed interim financial information.

A,B"rd /|[,\sui*
M. HANIF Y. BAWANY
Chief Executive Officer

ABDULRAUF
Chief Financial Officer

21,089,123
717,420

2343,902
6,g5g,96l

878,585
43,604,026
12,006,671



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-Audited)
FOR THE HAI,F YEAR ENDED ON DECEMBER 31, 2O2O

Six months ended

December 31, December 31,

2020 2019

RupeesNote

12

15

t6

10,584,144

(11,613,003)

ended

December 31, December 31,

2020 2019

-- Rupees

5,193,847

(5,956,453)Q,194,377) (1,300,362)

Q,194,377) (1,028,859) (1,300,362) (762,506)Gross (loss) I profit

Distribution cost

Administrative expenses

Other operating expenses

Other income

Unrealized gain / (loss) on revaluation
of investments

Finance cost

Sales - net

Cost of sales

Loss before taxation

Provision for taxation
- current

13

l4

(5,930,870)

(1,247,598)

(8,017,882)

(339,218)

Q,228,717)
16,481

(2,212,236)

30,000

1,146

(2,181,090)

(1,474,086)

(466,361)

(3,080,090)

(1,422,165)

(4,968,616)

969,316

17,000

(3,982,300)

(165,465)

(9,372,845) (9,385,959) (4,955,538) (4,910,371)

0323a2) {64,923)

Net results for the period from operations

Remeasurement of non-current assets

held for sale

Loss on remeasurement - other 
2,2

assets

(9,372,845) (9,5i8,261) (4,955,538) (4,975,294)

(614,231) (6t4,231)

Net loss for the period (9,987,076) (9,518,261)

Eamings per share - basic and diluted (1.33) (1.27) (0,74)

The annexed notes from 1 to 2l form an integral part of these condensed interim financial information.

(4,975,294)

(0.66)

M. Y. BAWANY ABDUL RAUF
Chief Financial Officer

t

MOMIZA HANIF BAWANY
Director

4W n[,t'sr,..^*

(5,257,619)

(704,3

(5,962,016)

30,000

1,146

(838,990)

(5,487,091)

(2,844,329)

(9,170,410)

1,135,528

17,000

Chief Executive Officer

__(:,s6eff2t



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF OTHER
F'OR THE HALF YEAR ENDED ON DECEMBER 31,2O2O

Six months ended

COMPREHENSM INCOME (Un-Audited)

Quarter ended

December3l,
2020

December 31,

2019

December 31, December 3 t,
2020 2019

RupeesRupees

Loss for the period (91987,076'.) (9,518,261) (5,569,769) (4,975,294)

Total comprehensive loss for the period (9,987,A751 (9,518,261) (5,569, (4,975,294)

The annexed notes from 1 to 21 form an integral part of these condensed interim financial information

M. HANIF Y. BAWANY
Chief Executive Oflicer

'?4 p^r$
ABDUL RAUF

ChiefFinancial Officer

44,\,s,,riW
MOMIZA HANIF BAWAI\TY

Director



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF CIIANGES IN EQUITY (Un-Audited)
FOR THE HALF YEAR ENDED ON DECEMBER 3I,2O2O

Balance as atJuly l,2019

Transfer from surplus on revaluation ofproperly,
plant and equipment - net ofdefened tax

Total comprehensive income for the six
months period ended December 31, 2019

Balance as at December 31, 2019

Balance as at July 1,2020

Transfer from surplus on revaluation ofproperly,
plant and equipment - net ofdeferred tax

Total comprehensivc income for the six
months period ended December 31,2020

Balance as at December 31, 2020

Issued, Surplus on Accumulated Total

subscribed revrlurtion of loss

and paid-up property, plant

-- _ ":i'i'_._ :'.'yj":::.'il,pees @._.;.
75,025,100 35,118,869 (72,247,617) 37,896,352

(359,965) 359,965

(9,518,261) (9,518,261)

75,025, I 00 99"007,533 (158,810,281) 15,222,352

(9,987,076) (9,987,076)

75,025,100 99,007,533 (t6E,797,357) 5,235,276
re

The annexed notes fiom I to 2l form an integral part ofthese condensed interim financial information.

,A e1 4\/Lo^n*
M. HANIF Y. BAWANY

Chief Executive Officer
ABDULRAUF

Chief FinancialOfficer
MOMIZA HANIF BAWANY

Director

75,025,100 34,758,904 (81,405,913) 2E,378,091
rcrerc:



BAWANY AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (Uu-Audited)
FOR THE IIALF YEAR ENDED ON DECEMBtrR 31,2020

{.,

CASH TLOWS FROM OPERATING ACTTVITIES

Loss before t&xation

Adjustments for:
Depreciation

(Gain)/ Loss on revaluation ofother financial assets

Gain on disposal ofassets

Finance cost

Operating cash flows before working capital changes

lilorklng capital changes

Net cash used in from operations

Finance cost paid

Income tax paid

Net cash used in operrting activities

CASH FLOWS FROM INYESTING ACTIYITIES

Advance against sale of land, building and plant

Proceeds from disposal ofassets

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIYITIES

Long-term deposits - liabilities - net

Long-term deposits'assets - net

Short-term financing

Net cash (used) tn / generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end ofthe period

Decemben 31, December 31,

2020 2019

Rupees

(9J72,845) (9,385,959)

Note

t7

781,692
(1,146)

1,247,598

3,563,608

(17,000)

(1,135,499)

337,2E8

(6,637,562)

208,987

(7344,701)

(10,159,781)

(17,504,482)

(1,747,598)

(6,660)

(6,428,575)

(337,288)

(6,333)

(lEJ5E,74o) (6,712,196)

39,800,000

1,400,000

1n400,000

(3,8s1r00)
650,000

(16,E59,991) 6,619,597

(20,061,191) 6,618,59?

980,069

45,413

1,246,401

600,865

1,025,492 1,847,266

The anne>.ed notes from I to 2l form an integral part ofthese condensed interim financial information.

)'\9-
M.IIANIF Y.trAWANY

Chief Executive Officer

d.w ^v\A
6a^^IUL

ABDULRAUF
Chief Financial Officer

MOPtrZA EAMF BAWANY
Director

39,800,000



BAWANY AIR PRODUCTS LIMITED
NOTES TO THE CONDENSED INTERIMFINANCIAL STATEMENTS (Uu-Audited)
F'OR TIIE HALF YEAR ENDED ON DECEMBER 31,2()2O

1 THE COMPANY AND ITS OPERATIONS

Bawany Air Products Limited (the Company) is a public limited Company incorporated in Pakistan on August 16, 1978. The Company is
cunently listed on the Pakistan Stock ESchange, The principal activities ofthe Company are production and trading ofoxygan gas, dissolved
acetylene and nitrogen gas. The manufacturing facilities are located at Hub lndustial Estate, Tehsil Hub in the province of Baluchistan, The
registered offtce of the Company is situated at Khasra No. 52153 R.C.D. Highway, Mouza Puhara, Tehsil Hub, Lasbella Dissicg Baluchistan.

I.I GOINGCONCERNASSUMPTTON

ThefinancialstatementsforthehalfyearendedDecember3l,2020reflectlossafterta:<ationofRs.9.987 (2019:Rs.9.518)million,andasof
that date its accumulated loss stood at Rs. 168,797 (June 2020: Rs, 158.810) million. Its cunent assets exceed its cunent liability by Rs. 48.000
(June 2020: Rs" (85,210)) million, The operations of the Company have been suffering due to breakdown of its plant that has rezulted in
stoppage ofproduction ofliquid oxygen in the year 2013.

All cunent assets and all moveable fixed assets of the Company were under different charges of different banla also, immoveable properties
were under mortgage of different banks with either pari passu right or ranking charge" These liabilities have been completely settled and paid
off, and the existing registered mortgages and charges are in the process ofvocation.

The above conditions indicate the existence of a material uncertainty which cast significant doubt on the Companls ability to continue as a
going concem and, therefore, it may be unablc to realize its assets and discharge its obligations in the ordinary course of its business" However,
in view of the management's claim to deal with the above situation, those financial siatements have been prepared using the going concern
assumption due to the fact that public intention to acquire controlling shares ofthe Company has been published by Fosil Energl (Private)
Limited which has enough available capital to revive the Company after completion of acquisition process. This may result in improvement in
its adverse liquidity and financial position of the Company.

2 SIGNIFICANTEYENT

2.1 Intimation to Acquire Controlling Shares
During the financial year 2020, ttre Company has received an intimation from an acquirer for acquiring conhol of the Company and more than
50% of shareholding into the Company which was subsequently lapsed/ withdrawn on September 14,2020 after extension of further 90 days.
The public intension has been published again and fresh intension on September 22,2020. For details refer directors report.

7,.2 During the period, the Company has entered into a sale agreement for disposal of land & building, plant and machinery having awritten down
value as on Septernber 30,2020 of Rs. 145.614 million with the highest bid price of Rs, 145.000 million out of which Rs.39"800 million hes
been received during the period under review, and the differential amount of Rs 0.614 million represents the written down value of gas

cylinders and electic installation have been charged to statement of profit or losg as loss on remeasuement.

2.3 During the period under review, short term loan of Faysal bank amounting !o fG. 9.100 million and ORIX leasing amounting to Rs 3.1?0
million was successfully settled and both of them have provided NOC to the Company in this regard.

2.4 The liability of staffprovident fund together with mark-up due thereon have been completely sottled tluough full payment. This also resulted in
compliance with provisions of section 218 of the Companies Act 2017 and reduction in persistent finance cost.

3 FINANCIAL AND OPERATIONAL IMPACT DUE TO COVID T9

During the last frnanciat year, global pandemic COVID-I9 was outbreak. It was first surfaced in China and then spread all over the world.
World Health Organization declared this outbreak as pandemic in mid of Marcfu 2020. Govemment of Pakistan has declared complete
lockdown of social and business activities from March, 2020 to confiol the spread of the pandemic. Cunently the potential impact of COVID-
19 is uncertain on the overall financial position of the business sector, Business activities were allowed in the month of lune,2020 to some
extent with some measures and situation is being monitored by the goveming bodies closety. The management of the Company is also
monitoring tho situation however as oporations of the Company has already been very limited therefore no sigrificant impact is expected due to
the COVID 19" Management does not expect any significant adverse financial impact on financial position, performance and cash flows of the
Company due to COVID 19 outbreak"

4 BASIS OF PREPARATION

The condensed interim ftnancial information has been prepared for thc six months period ended December 3l,2O2O in accordancp with the
requirement of Intemational Accounting Standard (IAS) 34 "Interim Financial Reporting" and provisions of and directives issuad under the
Companies Act, 2017" In case where the requirements differ, the provisions of or directives issued under the Companies Ac\ ZO|T are being
prevailed"



Thrrse condensed interim financial information are unaudited and are being circulated to the shareholders in accordance with the listing
regulations of Pakistan Stock Exchange and Section 237 of the Companies Act, 20 1 7"

The condensed interim financial information does not include all the information and disclosures as required for preparation of annual financial
statements therefore, it should be read in conjunction with the annual audited financial statement for the year ended June 30, 2020.

5 SIGNIFICANT ACCOT'NTING POLTCtrES, ESTIMATES AND JUDGEMENTS

5,1 The preparation of condensed interim financial information requires management to rnake judgements, €stimates and assumptions that effect the

application of accounting policies and the reporting amounts of assets and liabilities, income and o(p€nses. Actual results may differ from these

estimate.

5.2 The accounting policies" estimates, judgments and methods of computation adopted for the preparation of the condensed interim financial
information are the same as those applied in the preparation of the annual financial stat€ments of the Company as at and for the year ended June

30,2020.

5.3 Change in accounting standards, interpretations and amendments to the accounting and reporting standards.

(a) Standards and amendments to accounting and reporting standards which became effective during the half year ended December 3 i, 2020"

There were certain amendments to accounting and reporting standards which became mandatory for the Compan/s annual accounting period

which began on July 1,2020. However, these do not have any significant impact on the Company's financial r€porting and, therefore, have not
been detailed in these condensed interim financial statements,

(b) Standards and amendments to accounting and reporting standards that axe not yet effective.

There is a new standard an interpretation and certain amendments to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or after July l, 2021" However, these will not have any sigrifrcant impact on lhe financial
reporting ofthe Company and" therefore, have not been disclosed in these condensed interim financial staternents.

PROPERTY, PLANT AND EQI"IIPMENT

Operating property, plant and equipment

Un-audited Audited

December3l, June30,

2020 2020
_.-..-- Rupcct _--

1.09s.764 __147,491,688

Half ycar ended Quarlcr endcd

6

December 31,

2020

60,814

December 31,

2019

3,563,609

Deccmbcr 31,

2020

30,407

December 31,

2019

1,781,039Depreciation charged for the period

Disposal made during the period
Carrying value

7 CASHANDBANKBALANCES

Cash in hand

Cash at bank

8 NON,CURRENTASSETSHELDFORSALE

Freehold land

Building on freehold land

Plant and machinery

264,501 30,6E4

Un-audited Audited

Ilccember 31, Junc 30,

2W0 2020

- 

Rupeec 

-
I,01 1,790

13,692

36,754

8,659

90,000,000

24,061,425

!qp3E,sls
145,00Q,000

45,4131.025.4E2



I

Unrudited Auditcd

December3l, Juns30,

2020 2020

-- Rupces 

-

SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIPMENT. net

Surplus on freehold land

Surplus on building on fteehold land

9.1 Movement ofsurplus on frcehold land during the period

Revaluation surplus at beginning ofyear
Impairment recognized on revaluation carried out during the year

9.2 Movement of surplus on building on freehold land

Revaluation surplus at beginning ofyear
Surplus uising on revaluation carried out during the year

Transfened to unappropriated profit in respect of
inuemental depreciation charged during the period,

net of defened tax

Restatement ofopening liability due to change in tal( rate

Related defened tax liability ofincremental
depreciation chuged during the period

Revaluation surplus

[rss: Related deforred tax on:

- revaluation as at July I
- impairment to the extent ofavailable revaluation surplus
- restatement ofopening liability duc to change in tax ratc

- incremental depreciation charged during the
period, transferred to profit or loss account

Raw material consumed

Salories, wages and benefits

Electricity and water

Stores and spares consumed

Repairs, maintenance and handling

Depreciation

Qthors

Note

9.1

9.2

89,554,210

9,153,322

89,654"210

9,353,322

99,007532 99,001,532

E9,654,210 20,654,2t0

69,000,000

E9,65d210 89,654210

13,0E0,663 2A,219,728

(6,195,102)

13,0E0!663 14,084,626

(7t2,814)

. _- -. 
(29t,149)

13,0t0,663 13,080,663

(3,72734t) (5,8r5"069)

\,796,519

29t,t49
(3,727,3411 Q,727,34t)

9353322 9,353,322

10 PAYABLE TO PROVIDENT N,JNI)

The liability of staflprovident fund together with mark-up due thereon have been completely settled through full payment. This also results in
compliance with provisions ofsection 218 ofthe Companies Act,2017 and reduction in persistent frnance cost.

It CONTINGENCIES AND COMMITMENTS

There is no contingencies or commitments as at December 3 l, 2020.

Hrlfyerr ended Querter cndcd

Dcccmber 31, December 31, Deccmber 31, Ihccmber 31,

_:'' __..'.:::..*ur*ffi
t2 cosToFsALEs

waqen
31,8E0

1r3J80

610,245

8,020,150

1,497,992

3,72s

296,r00

650,48 l
963,703

t15,054

15,110

I62,180

307,01t

3,950,252

743,ssz

Q2240)
3,725

s3,035

324,473

624,444

275,7t7
(e4,86s)

l 80,852

5,671,241

374,077
(94,86s)

279,2t2

2,194377 I r,432,151 1i300,362

Finished goods

Opcning stock

Closing stock

2,194377 I 1,613,003 lJ00J62

-

5,956,453

{.,



Half year ended

December 31, December 31,

2020 20t9

Quarter cnded

Deccmber 31,

2020

December 31,

2019

13 ADMINISTRATIVEEXPENSES

Directors' remuneration and meeting fees

Salaries and benefits

Electricity, gas and water

Repairs and maintenance

Rgnt, rales and taxes

Traveling artd conveyance

Vehicles running and maintenance

Entertainment

Communication

Printing and stationery

Legal and professional charges

Auditors' remuneration

Fees, subscription and psriodicals

Advertisement

Depreciation

0thers

oTHER OpERATTNG EXPENSES / (TNCOME)

Depreciation on idle plant & related assets

Others

15 FINANCE COST

Short term bonowing from ORIX Leasing
Short term bonowing from Faysal Bank Ltd.
Short term bonowing from Provident Fund

Bank charges

16

I7 WORKING CAPITAL CHANGES

(Intrease) / decreasc in current assets

Stores and spares

Stock-in-trade

Trade debts

Advances and other receivables

Increase in current liabilities
Trade and other payables

Accrued liabilities
Payable to provident fund

1,735,713

2,137315

51,784

81,025

273,498

71,660

66,900

200

65,720

3E,746

1,746,499

1,562,133

89,768

81,090

273,498

76,810

146,8 l0
2,705

70"603

4 1,93 I
358,000

75,000

862,156

24,000

68,798

7,231

843,108

55I,437

25,689

40,165

136,749

36,160

19373

150

31,108

30,869

850,585

786,137

50,164

45,330

136,749

41,390

17,051

2,085

40,1 l 5

35,243

350,000

75,000

524,226

24,000

34,399

7,616

81,000

$242s
4l,8oo
60,814

19J13

720,878

(16,4E1)

____?04J9?-

1,427,529

(362,184)

134,610

4E,244

t1,47,598

El,000

282J80

41,800

30,407

. 18322
2228.7t7

(16,481)

(16,481)

1,427,529

38Pta
82,44

1r474,096

51257,619 5,497,091 3,080,090

t4

2,844,329 1,422,165

1,422,165

337,288

1,930

163,535

1,930

339,218 165,465

Decembcr 31, Decembcr 31"

2020 2019
Ruoees .-.

SoJts

3,725

180,852

359,679

59,997

This represents interest on loan and contributions payable io the staffProvident Fund.

TAXATION

Charge for tlre cunent taxation is based on minimum tax on tumover @ 1,50%unda section 113 of the Income Tor Ordlnance, 2fi)l

Unauditcd

560

(2,562,83O

(7EE,E59)

(6,858,961)

(896,044)

1,847,668

(1,346,g90)

(10,159,781) 208,997

2,844.329



18 TRANSACTIONS WITH RELATED PARTIES

The related parties include ss$ociated undertaking entities having directors in common with the Company, major slrareholders of the Company,
directors and other key management personnel and retirement benefrt plans. Transaction with related parties, other then those disclosed
elsbwhere in the financial stat€ments are as under:

Unauditcd
cccmber 31, December 31,

'-To *'r"'-'3-11-
Associated undertakings

Organization charges paid

Loan refunded to associated undertaking

273,49E 273,498

4J55,645 347,851

1,735,713

Transactions with key management personnel
Salaries, benefits and other allowances

Other rclated partier
Amount paid/received as liability
Contribution made by the Company to retirement benefit plan

Payment made to retirement benefit plan

M. Y.

Chief Executive Oflicer

20,061,191 6,618,597

9326t t79,4n
7,1E5,640 2,043,000

@-

l9 FINANCIAL RISK MANAGEMENT

The Company's financial management objectives and poticies are consistent with those disclosed in the financial statements for ttre year ended
June 30, 2020.

20 DATE OF AUTIIORIZATION FOR ISSUE

This condensed interim financial information was authorised for issue on Februwy 24,2021 by the Board of Directors of the Company.

2I GENERAL

Figures presented in these condensed interim financial information have been rounded offto the nearest ofa Rupee, unless otherwise stated.

C

-4,p"4 t\l[<,^^,W
ABDTJLRAUF

Chief Financial Officer
MOMIZAIIANIFBAWANY

Director

1,746,498

i.,
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