
Statement of Compliance with
Listed Companies (Code of Corporate Governance) Regulations,20lg

Name of Company: BAWAI\Y AIR PRODUCTS LIMITED
Year ended June 30, 2020

The company has cornplied with the requirements of the Regulations in the following manner:

The total nulnber of directors are seven (7) as per the following:
a. Male: 6
b. Fernale: I

The cotnposition of board of directors is as follows:
Category Names

t' lndependent Director Mr. Siraj A. I(adir

ecutive Directors 
M;Jffi","";"t1x,?Jrt-t:)

Non Executive Directors Mr. Vali Moharnmad M. yahya (Chairman)
Mr. Mikhail Bawany
Mr. Wazir Ahmed Jogezai

I Mr. ZakariaA. Gliaf-far
Female Mrs. Morriza Harrif Bawany

The directors have confimed tlrat none of thern is serving as a clirector on llore than seven
listed companies, including this cornpany;

The cornpany has prepared a Co.(e of Conduct and has ensured that appropriate steps have
been taken to disserninate it throughout the company along with its supporting policies and
plocedures: I

The boalcl has cleveloped a vision/ nrission staterrel'lt, overall corporate strategy and significant
ptliicies of the con-rpany. A complete recold of particulars olsignit'icant policies along with the
clates ott which their were approved or arnended has not been rraintairred, however the Board is
iu the process oldeveloping the saicl policies;

All the powers of the board have lreen duly exercised ancl clecisions on relevant rnatters have
been takert by boarcl/ shareholders as empowerecl by tlre relevant provisions of the Act arrd
these Rcgulations.

rlile nreetittgs of the board u,ele plesicled ovel by the Chainran and, in his absence, by a
ciirector elected b), the board fol this purpose. Tlre board lras complied with the requirements
of Act artd the Regulations u,ith respect to frequer.rcy, recording and circulating minutes of
ineeting of board.

'l-he board of directors l.ras a lormal policy and transparent procedures for remuneration of
directors in accordance with the Act and these Reguialions.

In irccordance i,i,ith the criteria specified in Regulatiou 20(2) ol the Code, all directors of the
Cornpany are exempt fiom the recluirement of Director's Training program.
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'l'he board has approved appointment of Chief lrinancial Offrcer, Cornpany Secretary
and ilead of lnternal ALrdit, inclr-rdirrg their remuneratiorr and terrns and conditions of
employnrent and complied with relevant requirements of tlre Regulations.

ilhiel'Financial Of'ficer and Chief Executive Cf'f rcer dr-ily endorsed the financial
staterrents befbre approvai of'the boalcl

Tire board has fbrmed comrnittees comprising o1''rlembers giver-r below:
a) Audit Clommittee

Mr. Siraj A. Kadir r Chailnrarr
Mr. Zakaria A. Ghatfar Member
Mr. ValiMohammad M. Yahya [4ember'

b) HR and Renruneration Clonrmittee
Mr. Siraj A. Kadir Chairrnan
Mr. Zakaria A, Ghaft-ar Member
Mr. ValiMohammad M. Yahva Member

'lhe tertns of relerence of the aforesaid corrrrittees have been fonned, documented
and advised to the comrtrittce fbr cornpliance.

Tire fi-eqLrency of meetings of the committee were as per following:

a) Audit cor-r-rrlittee - QLrarterly basis
b) HR and Remuneration Cornntittee - Quarlerly basis

The board has set up an ellbctive internal aLrdit firnction and its members are considered
suitably qualilied and experienced fbr the purpose and.are conversant with the policies
and procedures of the Company.

'l'ire slatutt'tt'), auditors ol'tire company have conflnned that they have been given a
satisfactorl, rating Ltnder tlie quality control revierv program of the ICAP ancl
I'egistered rvith ALrdit Oversight Board of Paliistan. that they and their pafiners are in
corrpliartce rvith lntcrnational Federation of Accountants (IFAC) guidelines on code
of cthics as aclopted by the Institute of Chartered Accountants of Pakistan, and that
the1,'antl the partners o1'the flnn involved in tlie auclit are not close relative (spouses,
piirclll clepettdent and ttot.t deper-rdent chiidren) of thc Chief Ilxecutive Officer. Chief
Fitrattcial OfTlccr, Hcacl cf intcrnal z\Lrdit. Corrpany Secretary arrd director of the
('.ritl1rllt1 :
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11 T'he stiittttorl,auditot's or the persons associated r,vith them have not been appointedto
provicle other services except in accorclance rvith tlte Act, these regulations or any
othet'regLtlatory reqLriretnent and the ar-rditors have confirrned thatthey have observed
lirAC gLridelines in this regard.

We conflnr that all requirements of regulations 3, 6.7.8,21,32,33 and 36 of the
RcgLrlatioirs have been corrplied with; and I

Lrlllarralion ol'rrorr c'orrrpliarrcc rvitlr rerltril'enrents are tri\,en below:
.Mattugcnienl intettds aricl.is irr process io corlplere the-related record but due to the
pi.rirrlenr rc srtriAt ton. lt ltas beeit un I ntentiO,tal I t de I er.l-ed.

Vaii Moharnmacl M. Yahya
Chainran
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