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QUARTERLY REVIEW

ASSALAM-O-ALAIKUM

On behalf of the Board of Directors, I am pleased to present before you the Condensed Interim Financial Statement
(unaudited) for the nine months period ended March 31, 2018

During the period under review the net sales of the company is 81.466 million as against sales of 58.307 million
for the corresponding period last year. The gross profit has also improved to 4.965 million showing an improvement
of 4.037 million as compared to the same period of the last year. The company’s loss (EPS) has reduced from Rs.
2.05 per share to Rs.1.44 per share.

The company is still passing through very rough times as the main production unit of the company still remains
shut. We are making all out efforts for revival of our production. The trading of shares of the company was also
suspended by the Pakistan Stock Exchange due to failure of the company to pay the PSX dues in full including
penalty amount. The company is still trying to get the trading in shares restored as it has cleared the PSX Annual
Listing Fees with surcharge and has requested for waiver of penalties. The Financial Advisor of the company who
was working hand in hand with the management passed away of a sudden tragic death in April, we therefore
request for prayers for Mr. M. Sajid’s (Core Advisors) departed soul.

On behalf of the Board, I sincerely thank all our Well Wishers, Shareholders, Customers, Suppliers, Regulators
and all our employees for continuing to support us during our struggle for revival.

On behalf of the Board

M. Hanif Y. Bawany
Chief Executive Officer

Karachi
Dated: April 25, 2018
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH  31, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director

nine
March 31, 2018

March 31, 2018
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

1 THE COMPANY AND ITS OPERATIONS
Bawany Air Products Limited (the Company) is a public limited Company incorporated in Pakistan on August 16,
1978. The Company is currently listed on the Pakistan Stock Exchange Limited. The principal activities of the
Company are production and trading of oxygen gas, dissolved acetylene and nitrogen gas. The manufacturing facilities
are located at Hub Industrial Estate, Tehsil Hub in the province of Balochistan. The registered office of the Company
is situated at Khasra No. 52/53 R.C.D. Highway, Mouza Pathara, Tehsil Hub, Lasbella District, Balochistan.

2 BASIS OF PREPARATION
This interim financial information has been prepared in condensed form in accordance with the requirements of
International Accounting Standard (IAS) 34 "Interim Financial Reporting" and is being submitted to the shareholders
as required by section 245 of the Companies Ordinance, 1984 and the listing regulations of the Pakistan Stock
Exchange. This condensed interim financial information does not include all the information required for annual
financial statements and should be read in conjunction with the annual financial statements as at and for the year
ended June 30, 2017.

3 SIGNIFICANT ACCOUNTING POLICIES
The accounting policies, estimates, judgments and methods of computation adopted for the preparation of this
condensed interim financial information are the same as those applied in the preparation of the annual financial
statements of the Company for the year ended June 30, 2017.
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____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director

2017
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